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iig o I8 griven to secure the payment of the prinéipal sumof =
nﬁén rtrzg&nﬁd Eight Hundred and no/Z100 Dollars (5 14,800.00 ),
enced by a cortain promigsory note of ‘even date herewith, the ‘terms of which are incorporuted
by reference, payable with. interestat the rate of Five and One-Fourth, per centum
- 54 %) per annum on the unpaid balahce until paid, rincignl and interest to be paldiat
Namoco Mortgage Compan;{ 3 Inc., 113 South Hydraulic
im0 Wichita, Kansas 67211  , or at such ather place as the holdér of the note may
- desfiriate in writing, in monthly installments of Eighty~Ono:and 847100 ==t
" " Dollars (381,84 | ), commencingon the first day of December. I
1965 and on the Jfirst day ofseach monthi therenfter, until the principal®and interest are fully, paid,
“except that the finall payment of rinclpal and interest, if not sooner paid, shall-be due-and payable on'
he fi e Octogez"]gQS o2 ] 4 ]

' The Mortgagor covenants and ayrees ns follows: =
1. ThatHe will promptly pay-the principal of and intereat on the indebtsdness evidencad/by the said

T note; nt'the timesand in the manner therein provided, Privileye i reserved to pay the debt in whole, or

+ | Injan amount equal to one-or- mare monthly payments on the principal‘thatiare next'dueion the note, on

the firat day of any month prior to maturitys Provided, however, that written motice of an intention to
exercise such: privilege is given atleastithirty: (30) days p;ior_ 10 prepayment; and provided. further that

illjpay to the Grantee anndjusted premium charge of one per eantum (1)

thereof, except that in no-event shall the adjusted premium exceed the
: charges which would have been payable 1f the mortgage had lcantinued to «

i 'be insuted until maturity  sich payment to be applied by the Grantee upon its ‘obligation to the Federal

Houslng Commissioner on ‘aecount ofimortgage insurance, =5 . } I
L That, together with, 'and! in addition to, the monihly payments of principal and interest payable
undor tha terms of. the mote socured hereby, the Mortgagar will payito the Mortgages until|the said note
A8 Tully paid, the following suma z .

Lok ; ; Sl

{@)"An amount sufficient to provide the holder hercof swith funds to pay the next mortgage insur-
ance premium if this instriiment, and the note secured hereby are insured, or & ‘monthly

. charge (in lien of & mortgage insurance premium) if they are:held by the Federal Honsing
= Commissioner, s follows: 5 : ] ;

(1) 1t 'and so. long u8 xaid note of even date and this inBtrument arg inaured or are reinsured urfiler the

v {)mvllions of7ithe National: Housing. Act, 'nn amount sufliciont to accumulaté In the hiinds of the

holder one’ (1) month prior.to jts Yug date thelannual mortgage dnsurance premium, in trder to

= provide such’ holder, with the. funds to’ pay sueh premium to the, Federal {Housing: Cammixsigner
O - pursuant g the Nafi Houging Act, ‘as . and applicalile Regrulations) therounders: or

(ar) It and 8o long 28 said note vl eyen date and this instrument are hield Hy the Federal Hauging Com-

: migsloner, ‘o monthly (eharge: (in diew . of AL mortire ikurance premium i which shall be in: ah

i nmount equill to onetwellth (¥i2) of ofie-half (45) per cinitam of thy BYRrnge outdtanding balanoe
i due’on’ the mote computed without taking into aceount delingueneies. or prepayments;” S,

7

L (b) A sumiequal to the ground rents il any and the faxes and special assessments next duelon the
© premises covered by thix mortgage, plus the ‘prémiums that will next become due and/ pay-
able on policies of fire and other hazard insurance on the premises covered horeby (allas
. estimated by the Mortgagee) loss all sums dlready patdi therefor divided by the number of
months o elapse before one month prior to the date when such ground rents, premiums, =
tixes and assessments will become delinquent; suchasims. to. be hold by Mortgagee in trust
to. pay swid: ground rents; premiums, tixes and special assessments, bifore the same become

- delinguentiz and 3 el
{¢) ‘ALl payments mentioned in the two preceding subsections of this paragraph and all payments
1o be made under the note secured hereby shall'be added together arid the aggregate amount
thereof shall be paid by the Mortgagar each monthiin a single payment 1o be applied by the,
Mortgagee to the following items in the order set forth: =5 :
o 3
(1) . pFemium chnm‘v& under the contract of insurines Sith the Federnt Huusimr.(‘r.um;issiunm. or monthly
charge (in Jioeu of morigage insurince Premium); ax the case may bey
(1) ground renty, ifany, taxes, nssessments; fire and other hazard insuranes premins;
(111) Interest on the note seeured hereby; and S 3
=) u_noninllcw of the principsliof Faid note. i 1
Any deficiency in the amount of such ageregate monthly payment shall, unless made good by
the Mortgagor prior to/the due date of the next such payment, constitute an‘event of dofault
‘under this mortgage.d The Mortgagee may' collect n “liite. charge™ not to exceed two conts
(2¢) for each dollar ($1) of each paymentimore than fifteen (15) days in arrears o cover
the extra expense iinvolved in‘handling delinquent payments, © © n 2 i

8, Th_:fl if the total of-the payments made by the Mortgagor under'(‘h) of paragraph 2 preceding shall
exceed the arount of payments actually’made by the Mortgagee for ground vents; taxes and pssessments’

rinsurance premiims, ag the case miay be; such excess shall be credited by the- Mortgages on anbsequent

. paymentsiof the sinie nature to be made by the Mortgagor,  If, liowesver, the monthly payments made by

the Mortgagor under (b} of paragraph 2 pr&eding shall ot beisufficient to pay ground rents, taxes and
- assessments or Insurance premiums, as the case may be,'when the same shall become. due and pavable,

‘| tienithe Mortgagorshall pay to the Murtgagee‘nny amount necesary’ to maka up the deficiency, on or

due. It atany time the Mortgagor shall tender to the Mortgagee in accordancawith the‘provisions of the
notesecored hereby, full payment of the entire ihdebtedness represented thereby, the Mortgagee shall, in
computingthe t of such indebtedness, credit Lo the account of the Mortgagor all payments made

‘i})m date when payment of such ground rents; taxes, Assessmpnts, orinsurance premiums shallbe

=amdler the provisions of: (a)! of paragraph 2 hereof, which' the Mortgagea has‘not become-obligated to

pay: to the-Federal Housing: Com_mis‘sioner. and any balance remaining in the funds accumulated under
the provisions of (b) of Dlrllrr’z hereof, If ithere‘shu‘llobe a de!nult‘lex: any.of the provisions of




