ing four per centum (4%) of any instsllment when paid more than fifteen (15) days after =
the'due date thereof to cover thie extra expensa involved in handling delinquent payments,
=" butisuch “late ‘charge® shall not be' paydblaiout of the proceeds of any-gnle made 1o satisfy =~
i "' the indebtedness Becured hereby; unless such procesds are sufficient. to discharge the entire -

: indebtedness andiall| proper costs and expenses secred thereby. :
8, If the total of the payments made by the Mortigngor under (a) of paragrn‘p'h{! preceding 'shgi]l >
exceed the amoynt of payments actiially made By the Mortgagen as trustee for grourd rents, taxes and.
- assersments op insuranec preminms, as the' case may he, such excess shall' ber crédjted ‘on subsequent
payments to ha made byithe Mortgagor for stich. items of, ‘at Mortgagiv's ‘ption, 48 trustee shall be i
= pelunded‘to Morigagor. = Ifftowever, sich montiily payments shalllnob b sufficientito pay such items = 0
 whe'the satny eliall become:dus sind payahilerithen the Mmjtéﬁ‘gor shiall pay:to the Morigagres as trustee
-any amount necesiary tomake up the defieioricy within, thirty (30) days after writien notice from the
Mortgagee atating the smonnt of the deficiency, which riotice may e given by mail. | 1f at any time the
. Mortgagon.shall kender to the Mortgagee, in aceordanes with the firovisions of the note securcd hereby,
- fullipayment of the entive indebtedness represented tigreby, the Mortpagee as irustes in compiting
thie amount’ of ‘such ﬁidéb’lﬁﬁﬁs&f‘nhnu'mdit—io-ﬂ\q ageount of the Mortgagor any cvedit balancs re-
maining under the provisions of /() bf paragraph & hereafy 1Ethre shall:bea defanlt underany of the
pprovisions of this'mortgage resulting ina public sale of the promises covered herehyoriftheMortgagee
- acquires the property otherwiso after default, the Maortgimse ax tristes shall apply, at, the  time of the
commencemant of sich proceedings, or at the time the property 8 otherwisa acquired, any eredit balance
- necumulated tnder (a) of paragraph 2 on the interest accrued and unpildiand  the balanee to the prin-
“eipal then remaining unpaid.on said note,o : T B ' S / i

4. Hewill payall ground rents; taxos, nssersments, swaten énmxd other governmertal or municipal
charges, fines, or impoaitions, levied (ipon'said premises exceptwhen payment for all such items ik there-
tofore been made under (a) of paragraph 2 hereof, and he will promptly deliver the oficial receipts thore-

* 'for to the Mortgagee. Inidefanit thereof the Mdttgageamay pay the same. i e s

b, He'shall not commit or permit waste; and ghall maintain the property in'as good condition as at
present, reasonuble wearand tear excepted: Upon any failure sa'to maintain, Mortzagee, At ts option,
may ¢atse reasonable maintenance work ta be performed at the costiof Mortgagor: s Any amounts paid
" therefor' by Mortgagee shitll benr interest at: the rate providudifor in the principal indebtedness)shall
thereupon become'a part of the indebtedness secured by this instrument, ratibly and'on a PAarity
alllother Indebtedness secired hereby, and shall be pdyable thivty (30) days after demand.
BT R : e Ly 5 E e :

6, He willicontinuously maintatn hazard i‘nsurzince; of such typa ortypes'and amounts as Mortgagee
may, {rom timeito time require, on the improvements now or hereaiter on said premizes, and except when
payment for all such premiums his therétofore been ‘made-under (a) of paragraph 2 hereof; he will & -
prompily pay when due any premiums therefor, Upon default thereof; Mortgages may: pay the.same.
‘Al insurance shall be carried in companies approved by the Mortgigee and the policies and rencwals
thereof shall be'held:by it and have attached ‘thereto/loss payable clausestin favor of and i form accept
able to the Mortgagee, Inievent of lossthe will give immediate notice by mail to'theMortgagee who may
make 'proof“of'lgas if_not made promptly'by: the Mortgagor, and each dnsurance company concernsiia
_heroby anthorized and!divected to make payment Tor such loas directly to the Mortgagee instead of to

the Mortgagor aml tlis Mortgagee jointly, The instiriice proceeds, or any: part threof, may b applied,
by the Mortgagee at its option, eithar to the reduction of the indebtedneds hereby seclirad or 1o the res- .
toration or repair of thé property damaged. In event af foreglodure of this martgage, or otherdransfer
_ of title to the' mortgaged property in extinguishmént of 'the debt securcd hereby, all wight, title and
. Vinterest of the'Mortgagor in and to any insurance policies then'in force-shall pass to the purchaser or
grantee, 3 ¥ 3 . > il 3 i LBl

t

7. Upon the request of the Morigagee the Mortgagor shall execute and deliver a supplemental note
or notés:for the sum or sums advanced by the Mortgagee for, the alteration, modernization. or improve-
_ment &t M_m’tg'?_gmr’s request, or for maintendnee of said premises, for faxes:or assessments against the
« »same find for any vther purpose: elsewlicre authorjzed hereunder,, Said note or notes shall be seetired
~ - hereby on a parityavith and as fully as if the advance evidenced thereby-wore included ire-the note first
described above, Said supplemental noto or notes sfigll bean interdst at the rato provided for in the
* principal indebtedness and ghall be payable in approximately equal monthly. payments for such period
+ asimay be agreed upon by the Mortgragor and Mortgagee, Failligito agree on the maturity, the whole of
- thesum or suma go'idvaneed shall be due and payabls thirty (30) days after démand by the Mortgagee:
1In no event shall the maturity extend. bevond the ultimale maturity of the ;idte fixst described above..
8, If there shall ba s default in any of the terms, conditions er covenants'of this mortgage, or-of the
1mote sectired hereby, then any sums owing by the Mortgagor to the Mortgages shallzat the option of the
* Mortgagee, become immeédiately due and payable, The Mortgagee shall then have the right toenterinto.
the possession of the mortgaged premises'and collect the rents, issues and profits-theresf: In the event
of any default, as herein described, this mortgage may be foreclosed, Appraisement is hereby waived.

9. The lien of this ihstrument shall remuﬁ:in_full force and é![ect‘_diirliig any postponement or Dﬂeg'
sion of the time of payment of the indebtedness or any part thereof secured hereby.,, .. -

101§ theindebtedness secured herely be puaranteed or insured under Titlei8, United States Colde,
such Title and Regulatiofls’ issned thereunder and ineffect un the date hereof ‘shall'govern the rights
duties and liabilities of the partfes heveto, and any provisions of thisior ather instruments executed ing "

» Sonnection with snid indebtedness whith are fnconsistent with-sald Title orRegulations are hereby amended! .
+ toconform thexeto, . 7 ] ; :




