-- $325 006.60 in suchr -iﬁsrurance compan:g} or coxﬁpénieé ais 'mair
be agreeable to the paArty of the second part,: the 1055, if
any, made payable to the second party to the extent of 1ts
rinterest. “And in the event that the said pzu:t;y of the first.
,pm:t shall fail to pay such taxes when thé same beccme due
and payable, or to keep said prenu.ses insured as herein pro-
: : vided, then the party of the second part may pay said taxes
and insurancc, ox eithe:, and the amount. so paid shall become ;
izl S par_‘t of the,indebtedness, secured by this mdenture, and »
shall“pear intersst atlthe rate of 10% from the date of payment
until mlly repa:.d. L
= THIS GRANT is J.ntended as a mortgage tor secure the
payment of -thel sum “of Three Hundred Twenty—,flve Thousand Dczllars
($325, 000), according to the tems Bf orie certain written obl:.-
gat:.on fo‘r the payment of said sum of money, e.xecuted undex
even date and- hy ‘its terms made paya‘ble to the Party of the
second part with all _mterest accrumg thereon according to
the terms of said obligatlon and also to secure ANy sum or‘ sums.
oL money advanced by the said part’y of the second Qart to pay'
; for an‘y insuré'nce;o: to discharge“ ény’taxes'wlth interest there-

on as here.m provided in the event that. said party of ‘the f:Lrst

; part shall fail to pay the same as provldéd in this. mﬁenture.v ;

<~ This conveyance shall be void if such pavnents be :
'made as imerem specified, and the oblzgatxon contalned therein
full‘y'dischargeda' LE default be made .in such payments or-any
part thereof or any obligatmn created thereby, or J.nterest
thereon or if the taxes on sa:.d real e$tate are not pald when ]

the same become due and .payable, or 1f the 1nsurance 18 not kept

up, as prov’ided herein, or if 't;he -building,s on said rea‘l estate




