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Hubdred STy and WoAB0 o = SR Dt e Dl (5 13,550.00.5 ),
' evidenced by a cortain promissory note of even date herewith, the terms of whichfare incorporated
Hereffi by referdnce, payablc with interest at the rate:of . /EXye and Ong-fourth - ~ = per centum
(ask o) per.annum on the unpaid balance until’ paid, principal and {nterest to: be paid at
1 CAPT UL FEDERAL \GAVINGS ™ ARD) :C‘A;} AESOCTATTON o i
Topei, Kanaps™ == : +Or at suchiother place as the holder of the riote may
desiﬁnlw In writing; In monthly installments of: -;aw l;;'«!‘:';::'- QAT Ca e L
7 =w= — =Dollars ($ 7hid i)y commencing on‘the first day. of - o
" 18 £5., and on the first day of each month thereafter, until the principal dnd interest ‘ard Tully paid,
except:that the final payment of principal and interest; if\not sooner paid, shallibe due and payable on
‘é‘" « the firet day of i lovenber, T Mgiegg . )

S

: ‘:Th‘in mé‘}'lg'nga is:given to BE{;U!:E the payment of the principal sum of | Trirtae

- '

<

- The Mortgagor covenants and x‘{g.rc'oshx followsy ‘= . A =i
1. That he will promptly pay:the principal of and interest bn the indebtedness evidenced by the said

¥ ‘note, at the times and. in the mannep therein provided: ,Pri\*iliggv is reserved to pay the debtiin whole, or
in'an Amount equalito one or more monthly payments on' the principal that are next dugion the note, on
the firstiday ofiany manth prior to matutity: Provided, hotoever, that written Jotice"of ‘an intention to

* exercisgsuchiprivilege is given at'least thirty (30} daysprior to prepayment: s provided fitrther tha

* int theevent the debbiis paid in £l prior tomaturity and at that time it-is insuredunder theiprovisions of *
ithe National Housing Act, he will pay to the Grantee an adjusted premium ehnre/of one per centurm (152)

. of theoriginal prifiaipal nmount thercof, cxcent that in.no event shall the adjusted premium exceed the
\aggregate amount of premium: charges which would have beeti: payable if the mortgage had contintied to
‘be insured untilimaturityt; such' payment to ba applied by the Grantee upon its obllgz}tion to the Federat
Housing C g8l on i t of morfgage insurance, S

2. That, together with, an;l in midfﬁqn fo; the monthly payments of hrincim\l and interest payabla
under:the terms of the note secured hereby, the Mortgagor will pay to the Mortyagee until the said riote
s fully paid, the follofvingsums : i : :

() “An amount'sufficient to pravide the holder hercof with funds to pay the next morigage ijsur-
ance premium if ths' instrument and the note Securetl hereby are insuved, or, A monthly
charge (in' liew of & mortgageiinsurance premium) if they are held by the Federal: Housing
Commissioner, as follows: S AT - ) i ]

()1t and’ s Jong. ny said note of even-date Jand this fnstrumieniare Tnsuril or ire reins
Lot royisions of the Nutional” Houstug Aet, wn amount suflicient’ to necumulate in the
Lt D'J“.I‘ one (1) month prior 1o ity due date the annual mortgage insuranee nremiu
- Iirnvidessch ‘holder dwith thi finds to pay, such premium to the. gral Housing: G
. pursuant to the ;National Houting Act, ax amended, sod applicabls Reguldtions the i
(1) -If and o' loty s said note of even date and tiis instrument are Held hy the Federsd Ho
b missioner,,a. monthly charge (in liey of a lmAflmu:v inNurance juemiiin) whiels. sh
amount squill” to-ane-twallth (145) of onehalf. (& Per centum of thie avigars vulyts
due on E{u‘ note compinted without. taking Into steount delinquerncies or prepayments;

(b) A sum equal to lhq ground rents if any afd the taxes and special pssessments next due.on the
. premises covered by this mortgage, plus the premiums that will next become due and -
able on policies. of fire and other linzard insurance o1 the. premises covered herely (all ‘as
estimnted by .the Mortgages) less all sums,alrendy paid thercfar dividediby the number of
; months to elapse before ore wonth prior 1o the date when stich’ ground rents, Jremiums,
- taxes and nssessments will bocome delinquent; such sums to be held by Mortgagee in trust
o pay aald ground! rents, premivms, Laxes and specinl assessments, beforé the same become
delingyentsand v B : R

= - & »
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si(e) All payments mentionediin the lwqryircce'rling subsestfbinatof tHis paragraph and;all payments

" 'to'be madg wider the note secured hereby shall be added together and the :Im;:‘l‘vg-ule aniount

thereof shall be-paid by the Mortgagor ench month in ‘& single payvment {o he applied by-the

~ Mortgagee to the following items it the order sot forth: 3 ha S :

& - = i
{1} ']xrrmium clxi-rm-n_ undes the contruct of insurance with the Federal Housing Uemmtizsiohir, ir menthiy
2 ‘chinrge (in liew of martgage. insurance premiom), as the cas 2

(1) ground rents; if any, taxes, assexsments, fire anid piher hnzard in LTIee prentlin | [
(1t1) interst pn the note secured héreby; and £ 3 ket
(1¥) amoriization af the nrinuinrﬂ of said note. 0

the Mortgagor prior to the due date of the next such payment, constitute an, & ent of dofault
under this mortgage. » The Mortgagee may collect a. “late charge™ not to-exeeed twotonts
* (2¢) for each dollar ($1).of each payment more than fifteen (15) days in Arrears to cover:
the extrg expense involved in‘handling delinquént payments, <

Any deficiency: in the amofint ofsiich aggregate rionthly payment shall, unless: maie 260 by

~“3. That if the total'of the payments made by the Mortgagor under () of paragraph 2 precefling shall
. exceedithe amount of pnyments actually made by the Martgages for ground rents, taxes and assedsments
!or insurance premiums, as the case may be; such excess shall be eredited by the Mortgages on subtequent
paymentsiof the same nature to/be made by the Mortgagor, - If, however, the monthly hayments nadae by
the Mortgagor under () of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and

. Assessments ‘'or iniurance premiurns, .ns' the ease may be, when the same shall bedvma due and pavable,
- then the Mortgagor shall'pay to!the Mortiagea nnf':imn_uﬁt necessary to-make up. the deficiency, on or
* ibefore the date when paymeént of such ground rents, taxes, assessments, or insurance premiums shall be - ©
due: If'at any time the Mortzagor shall fendar to the Mortgagee; in aecordance with the provisions of the
- note secured hereby, full paymient of the entire indebtedness represented thereby, the Mortgagcee sliall; in
computing the amount of such indebtedriess, credit to the dccount ofsthe Mortgagor all payments made
+ under the provislons of. }(u)' of paragraph 2 hereof; svhick the Mortgagee has not become ohligated to:
- pay totha Federal Honsing: Commissioner, and' any balagee ‘remaining in the funds accumulated under o
the provisions of (b) of p: hereof. V11 there shall be a defaul er any/of the provisivos of
i va“ ® ;mrm"z 2 B abe s f.! U
1 | =




