This mortgage Is given to sectire the payment of the principal aum of Thirteen

Hundred and No/U -~ Dollars (§ 13,600,
as evidenced by a certain promissory note of even date herewith, the terms of which sre
herein by reference, payable with interest at the rate of Filve One=fowrth = =
{ 5 %) per annum on the unpaid balance until paid, principal and Intersst to be paid at
thie office of L' FF 2 YTH G
in By 4 , or at such other place as the holder of the note 1
designite in writing, in monthly installments of Seventy-glx 1 /1 e

wiw wow = <Dollars (3 7653 ), commencing on the first day of
19,4 , and cn the first day of each month thereafter, until the principal and in
except that the final payment of principal and inierest, if not sooner paid, ahall
the first day of Jaly 18-

DERAL ND LUAR ASSQCLATION

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtadness evidencad by the aaid
note, at the times and in the manner therein provided. Privilege is reservad to pay the debt in whole, or
in an amount equal to one or more monthly payments on the principal that are next due on the note, on
the first day of any month prior to maturity: Provided, however, that written notice of an intention to
exercise such' privilege is given at least thirty (30) days prior to préepayment; and provided further that
in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of
the Nations! Housing Act, he will pay (o the Grantee an adjusted premium charge of one per cantum {15%]
of the original principal amount thereof, except that in no event shall the adjusted premium exceed the
aggregate amount of premium charges which would have been payable if the mortgage had coptinved to
be insured until maturity : such payment to be applied by the Grantee upon fig abligntion to the Fedars]
Housing Commissioner on account of morigage Insurancs,

2. That, together with, and in addition to, the monthiy paymenta of prircipal and interest payahi
under the terms of the note securad hereby, the Mortgagor will pay o the Mortgages nntil the said nob
ia fully paid, the fellowing sums;

{a) An amount sufficient te provide the holder hereol with funds o the next mortgagoe ing
ance premium i is inatrument and the note secured horeby & . & monthh
charge (in lieu of & mortgage insurance premium) if the held by the Federsl Heusing

slone. i

(b1 A sum equal to the ground rents If any and the taxes and 8 nsaessments noxt due on the
premises cavered by this morigage, plus the premioma L will next be s due and pay
abilo on policies of fire and other hazard insurance on the premis ht {all ns
gatimated by the Mortgages) | all spms already paid the i iy the numbear of
months Lo elapse before one mon shen such ground rents, premiume
taxes and amenta will be : delinquent, au to be held by Mortgagee in frust
o pay said ground re , taxes and gpe penis, b o the
falinquent : and

| pryments mentioned in o preceding subsecti
to'be made under the no cured hereby shall be
thereof shall be paid by the Mortgagor ench month
Morigage £

Any deficiency in the amount of such aggregate monthly payment shall, unlesa made good by
the Mortgagor prior tothe due date of the next such payment, constitute an évent of default
under this morigage. The Mortgagee may collect a “late charge” not to exceed two centé
(2¢) for each dollar ($1) of ath payment more than fifteen (15) days In arrears to cover
the extrs expense’involved in handling delinguent pi ents.

8. That if the total of the payments made by the Mortgagor under (&) aragraph 2 pr

gxcead the amount of payments dctually made by the Mortgages for ground te, tuxe 5

or insurance premiums, Bﬂr}hf case may be, such excess shall be ereditad by the Mortgages on subsequent
payments of the same naturd to be made by the Mortgagor. 1f, hiowever, the monthly payments made by
the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and
assessments or insurance premiums, 8s the case may be, when the same shall become due and payable
then the Mortgagor shall pay to the Mortgagee any amount necessary to malkie up the deficiency, on or
before the date when payment of such ground rents, laxes, assessments, or insurance premiums shall be
due, If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the proyvisions of the
note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgugee shall, in
computing the amount of such indebtedness, credit ta the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof, which the Mortgagee has not become obligated to
pay to the Federal Housing Commissioner, and any balance remaining in the funds accumulated under
the provisions of (b) of parnzrnpw‘z hereof. If there shall be a default \m&:r any of the provisions of

(¥




