(b) The aggregate of the amounts paysble pursuant to subparagraph (a) and those payable on the
note secured hereby, shall be paid in a single payment each month, to be applied to the follow-
ing itema in the order stated:

(1) ground rents, if any, tuxes, masessments, fire and other hazard insurance premioms;
{11) interest on the note secured hiereby; and
(ur) amortization of the principal of said note.

|
Any deficiency in the amoumt of such aggregate monthl payment shall unless made good by
the Mortgagor prior to the due date of the next such payment, eonstitute an event of default
under this mortgage. At Mortgages's option, Mortgagor will pay a “late chargs” not «

ing four per centum (4%} of any installment when pald more than fifteen (15)

the due date thereof to cover the extra expanse involved in handling ¢ ligquent payment
but such “Iate charge” shill not be payable out of ths proceads 1y sale made to sutisfy
the indebtedness secured herchy, unless sue 5 are suf t to dischurge the entire
indebtednesg and all proper costs and i o
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refunded to Mortgagor. If, however, such monthly payments shall not be = ent to pay s
when the same shall become die and pavable, then the Mortgagor shall the Morigs s
Any amount necessary to make up the deficior eithin thirty (307 i written notice from the
Mort v stating the amount of the deficlency, which notice may be jiven by mall If at any time the
Mortgagor ghall tender to the Mortgapes, ih scoordance the p sions of the note cocuved |
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5, He shall not commit or permit
able wear and tear exeep Upan any
3 o lie prerdorn
therefor by Mortgagee sh 4 3 al the rate |
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Mortgagee. In event of los ill give immediate notic
make proof of loss if not made promptly by the Mortgagor, and each
hereby authorized and dirvected {o nt 1 h I
the Mortgagor and the Mortga : nee proceeds, or ar
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toration or repair of the property dan o, nt of foreck
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7. Upon th

or notes for the & i gagee for the ; on, moederni
t Mortgagor's request, or for Ance id premizes, for or a iir

¢ and for any other purpose else h il hereunder, Said note or notes shall be

eby on a parity with and as fully as if the adv evidenced thereby were ineluded in the note first
described above. Said supplemental note or notes shall bear interest at the r provided for in the
principal indebtedness and shall be payable in approximately equal monthly payments for such period
as may be agreed upon by the Mortgagor and Mortgagee. Failing to agree on the maturity, the whole of
the sum or sums so advanced ghall be due and payable thirty (30) days after demand by the Mortgagee,
In no event shall the maturity extend beyond the ultimate maturity of the note first described above.




