Suid note Furthor provides that if default be mada in the payment of nty part of said money, wither principul or intereat, when
the same becomes due and payable, then sll of said prineipal and wll intérest due at the time of such defanit shall, at the option
of thy legal holder or legal holders, bacome due and paysble, and both prinelpal und interest are o bear interest at the rate of
Len per cont per ubnum after mulurity.

and

WHEREAS, The Mortgagor does for himsel! and for his heirs, reprenentatives, grantses nnd assigns, the owners of sald
lands, hereby expressly warrant, covenant, agree and stipulate to and with the Mortgagee and its successors, vendeoes and asaigns:

FIRST: That the lien ereated by this instrument is & firat and prior lien and encumbrance on the sbove described land
and {mprovements.

SECOND: To pay the indebtedness a5 in s&id note provided.

THIRD 1'1 precure. and, maintain policien of Tire, windstorm and #xploglon fnsurnnes and pick othist Ragand insarnies ax
iy be required on the beilifThgs tedd amd to b eredted dpon (he whove oseribe memigss in g popipmny | i
secepiable o the Mortgagre o the wount of - FOUR HONDRED' FIFTY THOMS AND. Aim s/ TB8T_ve sompanis
Diollnes
with no eo-insursrce clauses in the policien of insurance unless thi Mortgages shall consent thereto in writing, the losses, if any,
payable to the Mortgagee i er agreed that all policies of insurance of whatever nators and of whatever amount, taken
out on wald improvements or fixtures therato attached during the existence of the debt hereby secured, shall be constantly as-
signed, pladged, and delivered to lorign; for further securing the payment thereof and that all renewal policles ‘shall
be delivered to the Mortamgon at least thres ml before the expiration of the ald palicies, with full power hereby conferred to
settle and compromise all loss elaims, to demand, s becoming payable thereunder, and the same
to apply townrd the payment of said obligations, 3 ild| wtori e damsged building as
the Mortgages may viect. 1f any of said sgreeme 5 : may effect and procure
such ipsuranes, paying the cost thereof; mnd for § 5 ] thoreon from the time of
payment st Ahe rate of ey in like manner and with like effect as for the
payment of sald note.

The Mortgagee is hereby expressly suthorited and empawersd by the Mortgagor to eollert and réceive from any insurpr
1zauing policies of any Kind covering naid premises afl such amounts A% may bo duw or payahle fo the Mortpugor by way of
uneurned premiums or othorwise, on any much policy or polleins of insuinnee, should said poliey of palicies sf insuranes be at any
time eancelled for any ¢nwne or upon any graund, and upon the receipt of such uneamed prevvium from mich insurer or insurers,
the Mortgages is hereby mubhorized and 5"!‘""'!:' to give a recwipt therefar in the name, behalf anil stend of the Mortgagor, as
hin agent. The Mortgagee is heruby further sxpressly given hy the Mortgagor full power 1o endorse his name upon sny chacks
ot vouehers given in payment of said premtiums so that the signature of the Mortgagee shall be taken with like effect ar | the
Morigajror had fodividually signed or endorsad anid checks or youchers All such moneya oy shall be thus eollected and re-
celved by the Mortgages may be applied by it-to the cost of procuring other insurdnce on the property conveyed by this deed,
and any excesa remalning, if any, ta be applied toward payment of interest and/aor principal then or thereafter meeruing,

In‘the event of foreclosure horeunder, the Mortzagee shall have full smi complete powsr 1o nsslgn o the purchaser or
purchasers al such for louure sale any and all policies of insurance. which may then bein foree and effect upon th
herehy conveyed for the full unexpired term of sueh policy or policies, and the Mortgagor shall not be entitled to K
insursnes cuncelled snd to recoive the unearned preminm thereon,

FOURTH: Th IA\ the whale of said priveipal s, or su much thereof us ahall remain unpaid, » Il become due at the option
of the Mortgagea in the case of the actunl ot threatened demolition or re moval of any building erected upen said premises, or
in the oane of the aeq 1on for public we, condemnation of, or weerci the right of eminent domuin by s ny publle authority
with respeet to any porti f aabd land | ments, anything hes contained ta the enntrary notwithetanding,

FIFTH: To executs any furthor noces ary amusurance of the title (o said premises and 'will forever warrant gnid title,

SEXTH To furmish 1 ; of; Uy & Fegaest, ansokl

SEVENTH: To keep all buil f her fmprovemniis on s
y Ay other ant whereby
aloresaiil, the Mortgsy
srve the sey uf this (nstonsneat, pugin
o Feons this ime of fuynent 2t the ]
vith like effect pe fur the payment of saiil note,

EIGHTI ;1 uty st lwith ul . stents dmd pulitie phare el a i o penalid
| e 1 A Tien ddive snd payubie, afl b ¥ pubiliv chasy

Vel ) bocamming Uhetvon ar tharefor, amil 1o exhibit to ths Mortgges sl rooot

h e sds and inprovements free fram
o ghd posxession of said presi

&

Blormed us nfaresnid,

ani penalti

with ity

[
NINTH: Thui wstrnied ar 4
ey far any’ pury h v i arigage,
TENTH: The Mortgugee

uhirngnted 1o the lien of

i nimy, whether or ot

ELEVENTI:

its oy their uption

hail

mortEngy

Agars and !
T tion hereinbefor y eoured hereby, mas
ko further pdvanees ¥ FOY, o ¥ i title; and the it af #uch advance shall be
wikled to qud 1 > y neenred anil wiall bo s part of the indebtednos ured by this Mor g
5 Flly uod o Lhe same exient as the & hervinbeforw doseribid: provided, howeverc th totul amou
af padnecipal secured by this Marigage 4 i remaining unpaid st any fime, including any auch advanes or ndvanoes, Ak
exvecl the arigin d 1 hgreinbefure doseribed and secured hereby: und provided furthor, thet the final m
of oe ar slvanves shall not be lster thay the timw specified horein for the ment of
themeribed wnd seeured hereby. An Additional Advance Agrecment may be given and accepted with
ther udvimer, which may provide fur differont monthly payosents aed @ different Interest o nd:gihey
© original note or obligation herninbofore: deseribid and sevured hereby; And the
3 ch Turiher sdvanced mude w aforvsuid, together with intorest the
G i seeanslanee with the provisions of such Additi t Agroement or Ajpresment o il that all of the e
peivemetite taniained fn tiie Mortage shill sy B Turther ndvanees excent ux this Mortgngre shall be expr
Dini by such Additiona) Ads Aprevment. This 1y venth shail not alter in any Way. resivict or affee
of the Mortgages, or T il nasirns, to_make advances for 1axe A RRRESEMENLY, iauranco premiums or to preserve the
acurity of this Mortgago or far 81y other purpose horeln provided for. =

Morticngor dues horehy covenant and n

- TWELETH Inr|):ul- eeds of the lown &‘\:ln'l'n;nl by the note secured hereby' sr¢ to be used in the construction o¢ cerinin
improvem P Rmd premises in aecorlance with the to pmis of i deges g 9,

iven by the Mortzugor, e principal alLEing TRV 8 n;g Aoy daged Voore, ME¥I2H o 1065
the Mortgager, shich Completion Ton texcop @R BERES (8, & ﬁlry RYRHE sistent herewith) is incorporated h-lr:.-\n
by teforeice fo the xamy oxtent and effoct w it Tully set forth herefin; and if the construction of the improvements shll
not be pompleted In the ma nev, At the time, and in all respecty ax provided in suid Completion Hond, or ghall not be currind on
with rensanabile diligenco, or shall be discontinged 4t any lme for any rewson other than strikes ar lock-ouls, the Mort
sugee, nfter giving ten (10) dayva notice i writing to the Mortgagor or any subseruent owner of the premises, is hioreby
insested \ith full ani complute nuthority to enter upon the sail promises, employ watchmen to protect such improvements
from depreciation or injury, and to proserve and Jioteet the personal propurty therein, and to continue any und all outstanding
eonirnets fo A wrpetion and vomplotion of ch improvements, 1o make snil onter inte any contrsets wnd obligations wherever
nevessary, eithor in its own name 4 the nuime of the Mortgagor, und Lo pay and dischurge all dobts, shiigations wud Tinbilities




