That if any improvements, s, or alterntions have been commenced snd have mot been completed mors than four
monthx prior to the date hereof, mortgagor will receive the proceeds of this loan us s trust flmt‘ to be applied first to
the payment of the costs of the improvements and that the same will be so applied before using any part of the total for
any other purpose; that if work ceases on any proposed improvements, repalrs, or alterations for a period of en days or
more, then suid mortgagee may at ifts option, without notice, declare said indebtednass due un&ryl le or sald mortguges
may take possession of said premises and let contract for or proeeed with the improvement, repairs, or
alterations and pay the costs thereof out of the procesdn of money due pakl n-mrvnﬁvr upon sald loan aid should the cont
of completing uld’lmpmwmznu, repairs, or alterations excend the balance dus said martgigor by asid mortgagee then
such additional cost may be sdvanced by the mor(p:gw and shall bear interest af the game rute as principal indeﬁnd.nen
and gecured by thia morigage, provided, however, such edditional cost shall be repaid bz said mortgagor to said mortgages
within ted days after completion of sald improvements, repairs, or alterations; that sai T, eas of natural
depreciation, will keep sald roperty and the improvements thereon at all times in good co N and repair; and upon
the refusal or neglect by nﬁl mortgager to keep sald property and the i thereon st all in good rv:r-ir,
ta pay promptly all taxes insursnce. premiums, axsessments, abstrnet rding fews, lovies, lisbilities, ohligations,
principal, or interest on d\h L, éon-
ditions, stipulations, or eovenants ns herein

may make sny reasonable expenditore or outlay necessary thereunder. '

That if any part of said described property shsll be condemned or taken for public vae under eminent domain, or in
cawe the property swhall be damaged either by public works or pritate scts, all dsmages and compansatiot paid therafor
shall ba paid to the mortgages and applisd upon the indebtedness due under said note wnd thia mortgnge. =

That the martgugee shall have the right to fiis and to defond suits at the expense of the mortgagos, in his name, or in
the name of the mortgagee, for the recovery of damages, to uphold the Hem of this mortgages, to preserve the mort-
Eagee's rights herounder, or In any action whatsoever in which the mortgagee or mortgagor may be made A party
elect to commence by reason of this instrument or indebtedness, including sctions brought. by martgagor againat

agee, or shall have the right to employ counsel in an effort to prevent, to compromise, or to negotiate sny such propased
filinﬁon. and all sums expended ns costs in connection therewith or advanced by the mortgagee shall be repaid ¥
gngor upon demand or a3 muy be ressly agreed upon by the mortgagee, and, If such sums, with interest therson at tha
then current contract interest ru::‘ze not ﬁud h( mortgagor, the mortgagee may declare all of the Indabtedoesa, Ine
ing all such sums, immedistoly due and collectible or, at the mortgagee's option, such sums ahal) becoms so much scddi-
tional indebtedness secured by this mortgage, which shall be a lien to said additional extent on the premises heveinabove
described prior to any right, title, or intereat attaching or sceraing subsequent to the lien hareaf, and such indeblednesd
shall be paid under the provisions of the promissory note secured hereby and uny subsequont modification agresments;

Mortgngor also agrees to pay all costs, charges and sxpenses reasonably incurred or pald at mny Hme by mortgages,
including abstract expenses, because of the failure of mortgagor to perform or comply with the provisions (n waid nots
In this mortgage contain nd the same are hereby mund?, this mortgage.

gugve the rents and income arising at any and all le&'frnm the property, mort-
y suthorize mortgages or its agent, &t its option, upon defanlt, to take charge of said
all rents and income and apply the same on the payment of insurance premiums, taxes, assessments,
nts necessury to keep waid proparty in tensntable eondition. or gther cg vl
ot in the note hershy secured. This gnment of rents shall continue in fores until the unpaid
0 uid note is fully paid. I s also sgreed that the tuking of possession hereunder ghall in 8o manner prevent or
morigagee in the collection of said sums by foreclosures or stherwise.
f there shall any chenge in the ownership of the premisss covered hersby without the consent of the mortgages
Lt ¥ t of the pasumption fee su specified in the promissory note, the entire Indebiedness shall become due and
s ul martgagee and foreclosure proceadings may be inatituted thereon.
use 1o be puid te mortgages the entire amoant due jt hereunder and undsr the fermy and
id note heruby secured, ineluding future advances, and any extenslons or renewsls thereol, In accordancs
dd provisions thereof, and comply with all the provisions in said note and in this mortgagn contained
Id; otherwise to remaln in full foree and effect, wnd mortgugee shall be entitled to the
¢ of nald premises and may, ut itn option, deciare the wholé of sald note dus and
af this morigagé or take any other legal uction to proteet its rights, and fro the date of
ebtedness cunder shall draw interest st the rate of 10% per ansmum. Appraisement and ull
@xemption laws are hereby waived,

'VER USED, the singular shall include the plural, the plurul the alngular, wnd the use of any gendsr shall be
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atrators, successors and sasigna of the re
i8 WHEREOF, said mortgagor hny hereunto set his kand Jarg;)ﬁir first above wr
0 /; -
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who are personally km':"‘l\ta ma to be the same persons who exscuted the within Instrument of writing, and aneh
persens. duly cmlodnd'_th exacution of the same,

= 34 -
v AN TESTIMONY WHEREOF, I -have hfmun!c set my hand and Notarial Seal the day and year above written.
(SEAL)

My Commidsion explres.._
/
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