pay fthe indebtedness hereby metured op the premium for Insurance,
or negledt or fail to pay the taxes or asgessments. a8 heérelnafter
Stipulated, or fall to keep sald premises in good repalr or suffer
or permit Any ‘waste thereon, then and in that case, it shall be
lawful for the 8ald Mortpgagee to take boosesalon of sald premises,
and the satd Mortgagor, 4n such case, does hereby bargain, sell,
over unto the said Mortgagee, all the

€ performanceé of sll
covenanta herein contained, be owlng for the use
and cocupation of the sSald premises and of all the bulldings thereon
or of any part thereol; and for aforeasld durding the
time last aforesai hereby nominate,
constitute and 5 Mortgagee the said Mortgagor!'s
‘attorney in fact, irrevocably 4n the saig Mortgagor's name or
otherwige to take posaession of said premises and bulldings and
to let and lease the Bame and to receive, collect and receipt for
all sums dus or owlng for such uge and occupation as the same
accrue; and out of the amount so collected, to pay the interest
wihdch shall be due and which shall acecrue upon: the note afore-
“Bald and Pay and discharge all taxes, assessments ang premif®ms
f'or insurance upon said premises and the co8t of all such repal
upon =aid bulldings and premises as saild Mortgagee may deem nec
88Ty, 80 far as the sum- so collected by 1t shall be sufficient
for that purpose, paying the overplus from time to time, i1f any
there be, to the salg Mortgagor or agsigng,

For the same considerations, Mortgagor hereby covénants
and agrees with Mortgagee, as follows:

First: To pay the above recited debt ang inte

thereson when and as the same shall become due whether in due course
Or under any covenant or stipulation herein contained,

Secoqd: Until sald debt and all other sums hereby
Becured are fully pald, to keep the bulldings and improvements on
sald premises constantly insured against loss by fire, lightning
and windstorm, in Companies and in a manner-
Mortgagee, its Successors orn assigns, for 1
value, and all policies of insurance of
whatsoever amount t <en out on the T

dged to and deposlted with the Mortgagee, 1
3, 88 collateral and additional
bt, interest, and all sums hereby sec ired,
atisfactory to the Mortgagee, 1ta suce 880

attached to suech policy or policies, with loss, if Yy P
to sald Mort; gee, 1ta successors op assligns; and whether
policy or poliecies have been actually ass] gned or not, they shall
in case of loss be payable to the sald Mortgagee, its successors
OT asslgns, to the extent of 1ts interest as Mort z in saild
bremises; and that the said Mortgagee or its successors
asslgns may assign all such insurance policies to any endor
of sald note, on to any subsequent purchaser of said pre
and that in the event of logs under such policy or pol
sald Mortgagee or 1ts Successors or a88lgns shall have a
hereby Specifically given full power to settle or comp mige
thereunder and to demand, receive and receipt for all moneys
becoming payable thereunder and to apply the amount 30 collected
toward the payment of the indebtedneas hereby Secured, or in
rebullding or restoring the damaged bui] jiings or Improvements, as
the Mortgagee, 1ts Successors or asslgnd, may elect, withdut af'fect~
Ing the lien of this mortgame for the full amount secured hereby
before such damage. or .such payment, over took plate.

Third: To keep all bulldings and improvements
now and hereafter located upon the above described premises in
good repailr énd . condition and not.to commit or allow any waste
on 8ald premises.




