this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee ascqulres the
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings, or at the time the property {s otherwise acquired, the balance then remaining in the funds
sccumulated under (b) of paragraph 2 preceding, as a credit against the amount of, principal then remain-
ing unpaid under said note and shall properly adjust any payments which shail have been made under
(a) of paragraph 2. .‘

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions, for which provision has not been made hervinbefore, and in defaull thereof tha
Mortgagee may pay the same,

5. That he will keep the premises dhove conveyed in as good order and condition as they are now
and will not commit or permit any waste thereof, reasonable wear and tear excepted.

6. That the Mortgagor will keep the Improvements now existing or hereafter erccted on the mort-
gaged premises, insured as may be required from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies. in such amounts and for such periods as it may require and
will pay promptly, when due, any premiums on such insurance provision for payment of which has not
been made hereinbefore. All insurance shall be earriod in companies approved by the Mortgages and
the policies and renewals thereof shall be held by it and have attached thereto loss payable clauses in favor
of and in form acceptable to the Mortgagee. In event of loss he will give immediate notice by mail to
‘the Mortgagee who may make proof of lods if not made promptly by the Mortgagor, and each insurance
company eoncerned is hereby authorized and directed to make payment for such loss directly to the
Mortgagee instead of to the Mortgagor and the Mortgages jointly, and the insurance proceeds, or any
part thereof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedhess
hereby secured or to the restoration or repair of the property damaged. In event of forecloaure of this
mortgage or other transfer of title to the mortgaged property in extinguishment of the debt seeured
hereby, all right, titls and interest of the Mortgagor in and to any insurance policies then in force shall
pass to the purchaser or grantee.

7. That if the Mortgagor fails to make any payment provided for in this morigage for taxes, insure
ance preminms, repair of the premises, or the like, then the Mortgagee may pay the same snd all sums so
advaneed, with interest thereon at the rate set forth in the note secured hereby from the date.of such
advance, shall be pavable on demand and xhall be seeured horeby.

8, That if there shall be a default in any of the terms, conditions or covénants of this mortgage, or of
the note secured hereby, then any sums owing by the Mortgagor to-the Mortgagee shall, at the uption of
the Mortgagee, become immediately due and payable. The Mortgagee shall then have the right to enter
into the possession of the mortgaged promises and collect the rents’ issues and profits thereof. In the event
of any default, as herein described, this mortgage may be forecloses Appraisement is hereby waived,

9. The Mortgagor further agrees that should this morigage and the note seeured horeby not be oligri-
ble for insurance under the National Housing Act within  ten days from the date horeof (written
atatement of uny officer of the Federal Housing Administration or anthorlzed agentof the Federal Houging
Commissioner dated subsequent to the ten days time from the date of thiy morigagy, declini
to insure said note and this mortgage, being deemed conclasive proof of such incligibility), thi Mortguges
or the holder of the note may, at its oplion, declare all sums secured hereby immediately due and payabls

10. The Mortgagor covenants and agrees that so long as th rigage and the said note sevured
hereby are insured under the prov .
record any instrument: which imposes a rostriction ups

on the basis of race, color, or ereed. “Upan any violatiog

option, declare the unpaid balance of the debt secared hereby ir

Notice of the exercise of any oplion granted herei
covenants herein contained shall bind, and
executors, administrators, s
number shall include the plural, the plural the sin
to all genders.

N WrrNess WHEREOP the Mortgagor(s) have Hercunto set’ thatr hand(s) and seal(s) the day
and year first abave written,
- / g 4

o

PI0h . o KM L e e e =
Jercme F- Stremel Suzan Stremél

STATE OF KANSAS,

COUNTY OF Douglas ]

1E 1T REMEMBERED, that on this Sch day of March , 1065
before me, the undersigned, a Notary Public in and for the County and State aforesaid, personnlly appeared
Jerome F, Stremel and Suz lSt. mel, | tome peesonally kuown o be the same person(s) who
execnted the above and foregoing luﬁrllﬁlrm of writing, and duly acknowledged the execution of same

IN WiTNESS WHEREOF, | have hereanto sot my hand and Notarial Seal on the day and year last aboye
writlen,

‘LIJLA.

K Gl XK
My Commission-expires  Oct, 22, 1967 Barbara G. Cole Nolary Public




