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391 MORTGAGE

Loan No 11901
THIS INDENTURE, mads this - AT8h —  day ot February 1965 by sod betwees

___ Henty ¥. Stour and Muth E. Stout, his wife

of Douglad e — County, Kensax, us movtgagor 8., and . - i

Ottawa Saving¥ &nd Loan Association ; # corporation ergasieed and existing
under the iaws of Kansas with its princips! office and place of business at Ottawa
Kansas, as mortgagee; : ;

WITNESSETH: That said mortgagor. £ for and in sideration of the sum of
—Twelve Thousend Three Handred and Ko/J00= = .= = = 2 == = = = = pojaes (1122300,00 ),
mnulunlvuchhmma’-mb_qlm wage and unly said mortgages, e suscassors

and assigns, forever, all the following described real estats, situated in the county of Douglas
and State of Esnass, to-wit: T

The West 110 feer of the following described tract: Beginning 83 rods West of the Horth-
sast corner of the Northeast Quarter of Section Nine (%), Township Fifteen (15), Range
Twenty (20), thence South 300 fset, parallel to the Fast line of said Quarter Section
thence Bast 230-feet, para1101 to the South line of said Quarter Section, thence North
300 feer, parallel to the East line of safd Quarter Section, thence West 230 feet
parallel to the South line of said Quarter Section, to the point of baginning, Douglas
County, Kansas. - i :

Algo, Lots 2, 4, 6 -and 8 on Elm Street in the City of Baldwin City, Douglas County,
Kansas.

This is a purchase money mortgage. Transfer of ticle of ‘the real property herein above
described without written consent of the mortgagee shall render the amount dus under the
promissory note immediately payable &t the option of the mortgagee,

winiows 2ud doorsstnd e Shakin o DU, Vood o o B oomemin i SN s, and bacsart, scroes, awnings, stors
on said proparty or hereafter placed thereon. -

TO HAVE AND TO HOLD THE SAME, together with all and singular tha ¢ hrodi and appor
theretinto belonging, or In anywise sppertaining, forever, and warrant the tiile t5 the same. Seid morigagor. i hereby vove-
nant._. with sald mortgugee that L he ¥ AL, at tha dellvery hereof, the lawlul owner 5 of the premises above conveyed
and described, and __AXES _ seived of & good and indefearible estats of inhnl'ihnm therein, froe and clear of all encumbrances,
and that _LheY . will warrant end defend tha titls thereto forever sgainst the claims and demands of all persons whemsosver.

PROVIDED ALWAYS, and this instrument is executed nnd deliversd to secure the payment of ths sum of

Twelve Thousend Three Bundred snd Bo/l00= = = = = = - = = = = = - poflarg (#12:300 )
with interest thereon, together such charges and advancea ss may be due and payable o said mortgagee under the terms
and eonditions of the promissory note of even dste herewith and secured hereby, sxecuted by sald mortgagor.5_. to said meri-
gages, payabls au expresaed in said note, and to pecure the performancs of all the terms and conditions contained therein. The

termu of sald note are hereby incorporated herein by this x:n{«mncz‘

It is the intention. and; ngreement of the parties herete that this mortgage thall also secure any future advances made to said

mortgagor_S__ by said mortgagee, and any snd all indebtednsss ia addition ta tha amount above stated which said mortgagors, or
any of them, may owe to said mortgages, however evidenced, whether by note, book necount or othsrwise, This martgage, hall
remain in full force and effect bhetwaen tha parties herets and thelr beirs, personsl representatives, succeasors and asaigns “Until
all amounts secured hervunder, Including future advances, are paid in full with interest.

The mortgagor.i. hereby sssign . to said morigagee all renty and Income arising et any and all times from said property
and hereby muthorize zald mortgages or its agent, st ity option, upon default, to take charge of said property and collact all renty
and jncome therefrom and :pnl{ the kame to tha payment of interest, principal, Insurance premiums, taxes, sssessments, repairs
or [mprovements necesaary to keep said property in tensntable condition, or to other charges or payments provided for Bereln oz
in the nate hereby secur Thia rent assignment ghall continwe in force until the unpaid balanes of sald note is fully paid. The
taking of possession hervander shall in no mannar prevent or retard said mortgages in the ecollection of said sums by foreclosure
or otherwise.

There are no unpaid labor or material billy outstanding which would result in & meehanic's lien aguinst this property.

Any tranafer of said real estats shall be subject 1o the condition that the prirchaser or purchusery shall also’ be Hable for
the payment of such indebtadness.

Tha failure of the mortgages to aksert any of ita rights bervander at any time shall not be comstrued as s walver of fta
right 1o mssert the same at any later time, and to inslst upon and enforee sirict compliance with all the terms and provisions of
#ald nots and of this mortgage. 2

If suld mio: S shall cause to be paid to sald mortgages the entire amount due it hereunder, and under the térms and
pmﬂximdmfmhnhymnd.‘ Toding future ad end any i or \! &-m(hwmxdmwl\h
the térms and provislons theresf, and i said mo 8 _shall comply with all the provisions of sald note and of this N
then these pmu\mu shall be void; otherwise to o In full force and effect, and sald shall be entitled hmlbr:‘;.;
seaslon of all of exld property, and may, at |ts optior; declare the whole of ssld nots and all reprasented thereby to
be Immediately doe and pa,ruh-. and may foreclose this merxm or take ln:c.othw legal action to protect its right, and from
the date of wuch default all ftems of indebtedness secured hereby shall draw interest at 10% por anmum. Appraisement webved.

This mortigege shafl be binding upon and shall enure to the benefit of tha helrs, dmini and
aumigng of the respective parties hareto.

IN WITNESS WHEREOY, seld mortgagor 5 JaV8 heveunto set LHELY  hand 8 the day and year firet abovy

— Reppsmd M
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