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ydrocarbon substances therefrom, reserving to Mortgagor, however, so long as no default occurs in any such obligation,
the right 10 collect and retain such rents, royalties and other income as they become due and payable; and should the
premises, ar any part thereol, be condemued under the wer of eminent domain, the damages awarded, 1o the exten
of all indebtedness hereby secured, shall be paid 1o andP:rc by Morigagur hereby apsigned 1o Mortgagee, which shall
pay orapply the sare in the manner and to the extent herein provided for insurance money.

MORTGAGOR HEREBY COVENANTS AND AGREES WITH MORTGAGEE THAT:

L. Until all indebtedness hereby seenred be fully paid, Mortgagor shall before delinquency pay all taxes, assess
ments, and charges, general or spedial, levied or charged against said premises or any part thereof, and deliver 1o Mort.
gagee satisfactory evidence of such payment, and Mortgagor shall constantly keep saj buildings and improvements in:
sured inform, amount and company or companies satisfactory to Mortgages, against lows by five, windstorm and such
otlier harards as Morigagee may reasonably l(ﬂllite, with cnstomary mort, s clauses in favor of M
the policy or policies therelor deposited with ortgages, which may demand, collect and receive any or ajl m
ing pavable thereunder and at iw u&m’un apply the ame or any part thereof an such item or items of such indebtednes
as it may determine, whether then due or not, or without affecting the amount hereby secured or any right of Morigagee
hereunder, pay the same or any part thepeal to Mortgagor or otherwise for the repair or reconstruction of such buildings
ar improvements so damaged or dessroved; aned Mortgagor shall keep said premises in #ood condition and repair and
free from all Hens and claims of every kind which may be prioe-hereto, and shall commit no waste thereon, and shall obey
all laws, ordinances and governmental vegulations applicable o said premises or the nse or occupancy thereof; and
should Morigagor fail 1o futly }mlurm any of his obligations hereunder, then Martgagee may at its option and without
affecting its right 1o foreclose this mortgage for such default, do or cause 1o be done in effect such acts ay Mortgagor was
sa obligated 1o do, and Mortgagor shall on demand repay 1o Morigagee the amaount of all costs and expenses thereof s
paid by Mortgagee with interest thereon at ten per cent per annum from date of such payment by Mortgagee until so
repaid by Morigagor.

2. Said Mortgagor, in order move fully to protect the security of this morigage does hereby covenant and agree
that, together with and in addition t the payments ‘\crrin provided, he will r'.n monthly during the life of this mort.
gage, to the Mortgagee on the first day of each month, until the said princpal amount and interest are fully paid, a sum
equal 1o onetwellth (1/12thy of the known or estimated yearly taxes, assessments and premivms for such insurance as
may be required. The Mortgagee shall hold such monthly payments, without obligation to pay interest therbon, to p ¥
-such taxes, assessments and insufance premiums when due. Mortgagor agrees that sufficient funds will be 50 accumulat.
¢d for the payment of said charges one month prior to the due date thereof and that he will furnish Mortgagee with

JFOper statements covering the same 15 days prior to the due dates thereof. In the event of foreclosure of the 1‘“ emises
‘\rn:in, orif the Morigagee should take a deed in lieu of foreclosurt, the amount so accumulated will bef credited on
account of the unpaid principal and interest. If the total of the monthly paynients as made under this paragraph shall
exceed the payments actually made by the Mortgagee, such excess shal] he credited on subsequent monthly payments of
the same n:mﬁt,_bux il the total of such monthly payments s made under thiy ragraph shall be insufficient 1o pay such
taxes, assesments and insurance premiums when due, then said Mortgagor shall pay the amount necessary to make up
the deficiency which payments shall be secured by this instrument, To the extent that all the provisions of this |xamgup,x
for such payments of taxes, assessments and insurance premiums to the Mortgager are complied ‘with, said Mortgagor
shall be relieved of compliance with the covenants contained in paragraph | herein a5 to the amounts paid only, but
nothing contained in this paragraph shall be construed as in any way limiting the rights of the Mortgagee at its option
1o pay any and all of said items when due,

3. 1f defanlt be made in payment of any indebtedness evidenced by said note, or any interest thereon, when
due, or in the faithful performance of any obligation of Mortgagor contained therein, or herein, or in any other instru-
ment evideacing or securing such indebredness, then the entire principal of such indebtedness and the accrued interest
thereon shall at Mortgagee's option become immediately due and payable. »

1. In case of default under any obligation hereby secured, this maortgage may be foreclosed and Mnnghm‘ shall
be entitled to judgment for all sums hereby sec ured and for costs, including the cost of any tifle
such foreclosure, all of which shall be an additional charge against said premises and secured by this mortgage, and 1o a
decree for the sale of said premises in satisfaction af such judgment forec loding each and’ every right and equity of Mors-
Bagor or any person claiming under him in or 10 said premises. At nnz $pich sale the said premises may be sold a3 a whole

evidence incdent o

orin parcels 25 Mortgagee may determine, and Mortgagee shall have the right 18 bid for and purchase same, or any part
thereol. The proceeds of any such sale shall be phideand zprlin] in the following order; {3) on the costs and (33
of such sale or foreclosure proceedings, including cost of title e idence; (b} 1o Mortgagee on the anpaid pring
ance of all indebtedness hereby secured. including all sums advanced or expended by Morigagee {
Mortgagee an all interest due on sald indebtedness including such advances and expenditures; and (i
if any, 1o the Mortgagor or other person lawfully entitled thereto,

!K‘I]'(S
al bal
sercunder; () 1o
d) ihe remainder,

A Morigages may at any time and from time to time without notice and: without affecting the personal lia
bility of any person for payment ol any indebtedness hereby secured or the lien hereol on the remainder of said pre
mises, do any or all of the following: (a) release any person liable [or any indebtedness hereby secured; (b) release any
pare of said premises from the lien hereaf; (¢) by agreement with any person obligated on any indebtedness herehy
secured or having any interest in said premises extend of renew all or any part of said indebtedness,

G. In the event of the passage after the dute of this vostrument of any law deducting from the value of the Tand
for the purpose of taxdtion uny lien therean, or providing or changing in any way the Laws now in larce for the taxation
of mortguges or debts weured thereby, for state ot Jocal purposes or the manner of the eollection of ariy such taxey so as
fa alfect the inverest of the Marigagee; the whole sum secured by this instrument with interest thereon, at the option of
the Mortgeges shalt immediately become due, payable and collectible without notice

7. This mortgage shall also sécure additional loans 'l&l(’.lhl‘x marle by the then holder of the note secared heres
by 16 the then atwner of the resl estate described herein, provided that no such wdditbnal loan shiil he made il the mak
ing thereof wauld eaie the total principal indebiedness secured hereby to exceed the amaount of the original principal
indebtednes stated herein. Each such additional loan shall be evidenced by a note or other evidence of indebredness

+identifying such additional Toan as part of the indebtedaess secured heveby, and shall mature not liter than the tKen
maturity date of the original indebtedness secured hereby, Nothingtfein contained shall tmply any obligation an the
part of any holder of said note o make any such additional loan




