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ENOW ALL MEN BY THESY PRESENTS, Deted JRINATY 27, 1965 . .

18-Gda8;

165

(IMSURED LOANS TO INDIVIDUALS)

WHEREAS, the undensigned _Harlpy Ci-Lyon. and. Paye Q.. Lyon, husbapd and wifs

rosiding in _ Douglas - Wt Kansas, whase past office

addresa i . ROUTE 2 Ov Throoi, A s - . iy Kansay;

herein cnlled “Borrawer" are iia) fustiy lndebted to tha United Bnt-e nf“A‘)‘nﬂ’d‘r-, Art:ing 'uzrnuzh the Farmers
Home Administration, United States Department of Agrieulture, herwin called the “Government,” re evidenced By =

soriain promissory note; harein called “the note,” dated ary. _::17..4.,«_. 19 E, far the principsl sum of

Elghteen Thonsand Two Hundred
the rate of ... . R s -~- parcent {

of the Government in installments us spocified therein, the final installment being due on
which mote suthorizes seceleration of the entire indebtedness at Lhe option of the Guve
Borrower; and £

WHE , the nate etidences a loan o Borower in e principal amoudt apecified therein, made with the
purpose and lolention hatl the Govemment, st any Uime, may assign the note and ihsure the payment reof pur-
untit Jo the Cansolidated Famuers Home Administration Actof 1881, or Titde V of the Housine Act of 1948; wnd

WHEREAS, when payment of the tiots |s Ingured by the Guvernment, it may be xssigned {rom time to time and
vach holder of the Insured note, in turn, will bo the inswred lender; apnd

'WHEREAS,-schen payment of the note ix insured by the Government, the Government will exerute and deliver to
the insured lender ulong with the notd sn irsurance endarsement insuring the payment of the note fully ax 1o
principal ahd intereat; and

WHEREAS, at all times when payment of the note i insured by the G erament, the Government by ag
ment with the insured lender set forth in the hisurance endorsement will be antitled to & specified portion of the in
terest payments on the note, to be desigihted the “annual charge”; and

WHEREAS, a condition of the insurince payment of the note will be that the holder will foregs his rights and
remedies agsinst Barrowsr and any sthers in conneetion with #atd loan, us well as any benofit of this
will acoept the benefits of suck inaurance in Jeu thereof. and upon the Government's request will assign the
the Governmant; and .

WHEREASE, it is the purpose and intent of this instrument that gmong r things, at all times when th
"it held by the Government, or in the event the Government should assign this' Instrament without inay

note, this instrument’ shuli secura payment of the note; but when the note is held by an insured Jens

shall not secure payment of the note or attach Lo the debt lenced thereby, but us Lo the Rote an
constitute an indemnity mortgage 6 secure the Govermment agrinst loss under jts jasurance endaor

of any defaplt By Borrower z

NOW, THEREFORE, in consideration of sald losn and times when the note is held by t

ment, of in the event the Government should assign this instrument without insurance of the payment } e
o secure prompt payment of the note und any renewals and extensi: n3 thereof and any agreements contained therein
(b) at all times when the note i held by an insured lender, 16 serure performance of Horrowers agreement herein

{o indemnily and save harmless the Government sgainst Joss under its insuranc endorsement by reason of any default

by Borrawer, and (c) in any event and at all times to secure the prompt payment of all Sdvomees ood oo nditures ©
made by the Government, with Interest, as herninatter deseribed, and the performanes of every cavenant s i
ment of Borrower contained herein or in any supplementary agreement, Horrower do heroby mortgage
and warrant to the Government the following property situated in the State of Kansas, County (les) of

e -

the Northegst Quarte f
arter of i hirty-{ive ; 1 In Townsh
A o Et"’\ s I o e g - reco

FHA 4271 Kans, i




