AS ADDITIONAL SECURITY for the performance of cach and every obligation hereby secured Mortgagor here-
by assigms to Mortgagee (with accountability only for sums actually received by it) all rents, royalties, or other income
due or 1o become ruz under any or all leases or rental agreements now or herealter on or affecting said premises or any

L thereof, or otberwise due ar 1o become due fop the use or occupation thereol or the 1aking of oil, g or other
ﬁ;'dmarbtm substances. therefrom, reserving 1o Morigagor, however, so long as no default occurs in any such obligation,
the right 1o collect and yetain such renw, royalties and other income as they hecome due and payable; and should the
premises, or any part thereof, be condemned under the powér of emi; lomain, the damag ded, (o the extent
of all indebrednes hereby secured, shall be paid to and are by Mortgagor hereby assigned 1o Mortgagee, which shall
pay or apply the mme in the manser and to the extent hierein provided for insurance money. -

MORTGAGOR HERERY COVENANTS AND AGREES WITH MORTGAGEE THAT:

1. Until all indebredness hereby secured be fully paid, Morygagor shall before delinquency pay all taxes, assess.

, mments, and chirges, general or special, levied or charged sgainst said premises or any Xen thereof, and deliver 10 Mort
g Al 4 of such pay , and Mm’gypr shall contanily keep sal buildings and improvements in
i y 1o Mortgagee, against loss by fire, windstorm and such

0y

¥
5\:?;«! in formm, amount and company ar comy
other hazards as Morigagee may reasonably rtauirc. with customary mortgagee's clauses in favor of Mortgager, and keep
the policy or policies therefor deposived with Mortgagee, which may demand, collect and receive any or al money becom-
ing payable thercunder and at its gption apply the same or any part thereof on such item o items of such indebtedness
as it may determine, whether then due or not, or without affecting the hereby d or any right of Morigagee
hereunder, pay the same or any part thereol to Martgagor or otherwise for the repair or reconsiruction of such buildings
or lmprosements so damaged or d ; and Mortgagor shall keep said ‘E’vmxm in good condition and rz’:ir and
free from all Liens and clams of every kind which may be [lniur hereto, and shall commit ng waste thercon, and shall ol
all laws, ordinances and g I regulati applicable to saill premises or the use or vecopancy thereol; an
should Morigagor [ail to fuily perform any of his obligations hereunder, then Mortgagee may at it gption and without
alfecting its right 10 foreclose this mortgage for sach defaull, do or cause to be dane i effect such acts as Mortgagor was
3o obligated o do, and Mortgagor shall on demand repay to Mortgagee the amount of all costs snd cxpenses thercol so
paid by Morigagee with interest thereon at ten per cent per annum from date of such payment by Morigagee until so
repaid by Morgagor,

2. Said Mortgagor, in order more fully to protect the security of this morygage does hn:hy covenant and agree
that, together with and in addition to the payments heréin provided, be will pay monthly during the life of this mort-
gage, 1o the Mnufagcc on the first day of each month, untl the said principal amount and interest are fully paid, a sum
equal to one-twellth (1712th) of the known or estimated yearly taxes, assessments and premiums for such insance as
may be required. The Morigagee shall hold such monthly payments, without obligation to pay interest thereon, to Sny
such taxes, ntx and € prewi when due. M. gor agrees that sulficient funds will be so accumulat.
ed for the payment of said charges one monmrrl ior to the due date thercof and that he will furnish Mortgagee with

roper statements covering the same 15 days prior (o the due dates thereof. In the event of foreclosure of the premises
l:ntin. or if the Mortgagee should take a deed in lieu of foreclosure, the amount so accumulated will be cedited on
account of the unpaid principal and interest. IT the total of the monthly payments as made under this paragraphi shall
exceed the payments actually made by the Morigagee, such excess shall be credited on sub quent monthly pay of
the same nature, but if the total of such monthly payments so made under this paragraph shall be insufficient to pay such
taxes, assessments and insurance premiums when due, then said -Morigagor shall pay the amount necessary to make
the deficiency which payments shall be secured by this,j trument. To the extent thatall the provisions of thiy paragrap
for such payments of taxes, asessments and insuranc fums ta the Mortgagee are complied with, said Mortgagor
shall be-relieved of compliance with. the covenants contained in paragraph 1 herein as to the amounts paid only, but
nothing contained in this paragraph shall be construed as in any way limiting the rights of the Mortgagee at its option
to piy any and all of sxid items when due. o :

3. If default be made in payment of any indebtedness evitlcnfulv.{:z said note, or any interest thereon, when

Sic, or in the fithful performance of any obligation of Mortgagor contaigpd therein, or herein, or in any other instri
tZment evidencing or securing such indebiedness, then the entire \prindpal sstich indebtedness and the acerued interest
‘%hcmm shall at:Mortgagee’s option become immediately due and pnya:_h.kf
e ' e nr A
" 4. In casc of default under any obligation herehy secured, thi \rig may be foreclosed and Mortgagee shall
be entitled (o judgment for all sums hereby secured and for costs, inc g =the cost of any title evidence incident 1o
such foreclosure, all of which shall be an additional charge against said premises and secured by this mortgage, and to a
decree for the sale of said premises in satisfaction of such judgment for eclosing each and every right and equity of Mort-
Rgagor or any person ¢laiming under him in or to said premises, At any such sale the said premises may be sold as » whole
or in parcels as Morfgagee may determine, and Morigagee shall have the right o bid for and purchase same, or any part
thereof, The proc of any such sale shall be paid and applied in the lollowing order; '(a) on the costs and expenses
«of such sale or foreclosure proceedings, including cost of ulﬁ! evidence; (b) to Mortgagee on the unpaid principal bal-
ance of all indebiedness hereby secured, induding all sums advanced or expended by Morigagee hereunder; (¢) to
Mortgagee on all interest due on said indebtedness including such advances and expenditures; and (d) the remainder,
il any, to the Morigagor or other person lawfully entitled thereto.

5, Morigagee may at any time and from time to time without mptice and without affecting the personal lia
bility of any peron for payment of any indebtedness hereby secured or the lien hereof on the remainder of wid pre
muises, do any or allof the following: (a) release any person liable for any indebtedness hereby secured; (b) release any
part of said premises from the lien hereol; (¢) by agreement with any person obligated on any indebtedness hereby
secured ‘or having any interest in said premises extend or renew all or any part of said indebtedness,

6. In the event of the passage alter the date of this instrument of any law deducting from the value of¥he land -
for the prrpose of taxation any lien thereon, or providing or (hzng:nf it any way the laws now in force for the l‘é}numfﬂk /_}
ol mortgages or debis secured thereby, lor state or local purposes ar the manner of the collection of any such raxes so as e
oy alfect the interest of the Morigagee; the whole sum secured by this instrament with interest thercon, at the opuon of
the Mortgages shall immediately become due, payable and callectible without notice

7. “This morigage shall also secure additional loans herealter made by the then holder of the note secured here.
by to the then owner of the real estate described herein, provided that no such additional Joan shall be:made if the mak-
ing thereol would cause the total principal indebtedness secured hereby 1o exceed the amount of the eriginal principal
indebtedness staied herein. Each such additional loan shall be evidenced by a note or other evidence of indebtedness
identifying such udditional loan as part of the indebtedness secured hereby, and shall matire riot later than the then
maturity date of the original indebtedness secured hercby, Nothing herein contained shall imply any obligation on the
part of any halder of said note 10 make any such additional loan. .




