& enj of the principal sum of ; .
st Both o R R R B R e et
a8 evidenced by a certain promissory note.of wven date herewith, the terms of which are incorporated
herein by reference, payable with intarest at the rate of Pive and One-Fourth | per centum
( %) per annum on.the unpaid balance until paid, principal and interest to be paid at
the office of The Fidelity Investment Company
in Wichita, Kenpan »0r at such other place as the holder of the note may
designate in writing, in monthly installments of Fifty-Three and 70/100.
====e—emme—Dollars (3 53,70 ), commencing on the first day of February Yo
19 85 , and on the first day of each month thereafter, until the principal and interest are fully paid,
except that the final payment of principal and interest, if not sooner paid, shall be due and payable on
the first day of  dgnuary ; 1990

2 The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidencad by the said
note; at the times and in the manner ivi 7 ar
in an amount equal to ane or more monthly payments on the principal that are next due on the note, on
the first day of any month prior to maturity : Provided, however, that written notice of an intention to
exercise such'privilege i4 given at loast thirty i ; and provided further that
in the event the debt is paid in full prior fo ma i il
tha National Housing Act, he will pay o the Grantes sn adjusted premium charge of one per centum ( 1%
of ‘the original principal smount thereof, except that In no event shall the adjnsted premium exceed the
sggregate amount of premiuni charges which would have been pavable if the mortgage had continued to
be insured until maturity ; such payment to be applied by the Grantee upon ite obligation to the Federal
Housing Commissioner on sccount of mortgage insurance,

2, That, logethar with, and in addition to, the monthly payments of prinolpal and interest Payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said nots
I fully paid, the following sums I
(¢} An amount sufficient to provide the holder hereof with funds to pay the next mortgage insir-

ance premium if this instrument and the note secured hereby are insured, or a monthly
charge (in licu of & mortgage insurance premium) if they are held by the Federal Housing
Commissioner, a8 follows :

(1) 1f and so long ax said note of even date khd this instrument ‘are insured or are reinsured undar th
provisions of the' National Housing Aet, an amount. suflicient to necumiilate hands of the
holder one (1) manth prior to its due date the annual moriguge insurance premiv order to
provide such holder wilth'the funds to pay such premium to the Fediral Housing nmissioner
pursuant to the National Housing Act, a3 ;mwm&n.—d, and applicable Regulations the sunder; or

tu) I wnd 50 long ax said note of even date and this instrument are held by the Federat Housing Com.
missioner, & monthly chatge (in liew of i mortgage ingurance premiom)-which shatl be In an
amount equal to one-twelfth (Yi2) of one-half (M) per centum of the average oot fing balance
due on the note fomputed without taking into mecownt delinquencies or prepaymen

(b) A sum equal {o the ground rents if any and the taxes and special assessments next due on the
premises covered by thig morigage, plus the premiums that will next become due and pay,
able on policies of firé and other hazard insurance on the, premises covered hereby (all as
eatimated by the Mottgager) loss all sums glready paid therefor divided by the number of
months to elapse before ane month prior to the date when such . ground rents, premiums,
taxes and assessments will bocome delinguent, such sums to be held by Mortgagee in trust
to pay said ground rents, Premiums, taxes and special assessments, before the same become
delinquent ; and

(e) All payments mentioned in the two preceding subsections of this paragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in & single payment to be applied by the
Mortgagee to the following items in the order set forth:

(1} premium charges under the contract of Insuranée with the Federal Houging Commis
charge ' (in lieu of mortgage insurance premigm), as the case X

(0} ground rents, if any, taxes, nusessmenits, fire and othur haxsrd insuran premiums;

(T} interest on the note secured hereby ; and

(1¥) .wmortization of the principal of sald note.

Any deficiency. in- the amount of such aggregate monthly payment shall; unless made good by
the Mortgagor prior to the due date of themext such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover
the extra expense involved in handling delinquent paymerita,

8. That if the totsl of the payments made by the Martgagor under (b) of paragraph 2 preceding shall
axeeed the amount of payments actually made by the Mo}tguzw: for ground rents, taxes and Assessments
or insurance premiums, as the case may be, such -excess shall be credited by the Mortgagee on subsequent
payments of the same nature to be made hy the Mortgagor.  If; however, the monthly payments made by
the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and
alsessments or insuranée premiuma, as the case may be, when:the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount Hecessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, Assessments, or insurance premiums shall be
due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
nota secured hereby, full payment of the entire indebtedness represented thereby, the Martgagee shall, in
computing the t of such indebtedness, credit to the account of the Mortgagor all payments made

* under the provisions of (a) of paragraph 2 hereof, which the Mortgagee has not become obligated to
pay to the Federal Housing Commissioner, and any balance remaining in the funds accumulated under
the provisions of (b) of pmn. 2 hereof, If there shall be » defaulf@yder any of the provisions of




