90267 soox 139 Kansas Mortgage
This Muortnage, sads v dayol  December in the

yoar of Our Lord One Thcrnqnd Nine Hundred Six:y-fou: by and betwesn
VIRGINIA INN MOTEL, INC., a Kansas corporation, of the County
o Douglas and Stateof  Kansas party  of the first part, and

WILLIAM G, PARROTT, of Crawford County, Kansas, party  of ths second part,
WITNESSETH: THAT SAID PARTY OF THE FIRST PART, for and -in consideration of
the mum of §1x Hundred. Thousand ($600,000.00)= ~ = =~ = - = = - - Dorraps,
AR in hand paid by the said party of the secand part, the receipt whersof is hersby
ecknowiadfed, heB granted, bargained, sold and conveyed, and by thess presents dc88 grant,
bargain, el and convey unto the ssid party of the sscond part, and to  his heirs and
assiging forever, all of the following Mscribed tract , pisce , and parcel of lanid lying and situste in the
Caunty of Douglas and State of Kansas, to-wit: i
: The East 393 feet of Outlot A in Lawrence Heights, an
Addition to the City of Lawrence, Douglas County,
Kansas, and all improvements of any kind or character
thereon,

TO BAVE AND TO HOLD the semo with all asd wgular, the fnd thersto belonging, unto
ho wnid parl]  of thy scond part, and to hI8.  feirs and asslgra forever, provided always, and this instramant fx msds,
ewcuted and delivered wpon the following conditions, to-wit:

wAEREAS, Virginia Inn Motel, Inc.
the said party of the first part hal this day ads, executed mad deliversd t0.the said party of the second
part b8 Promissory Note of wven date herewlth, by which it promisg o pay to the ssid

- William G. Parrott oc order, for valwe
mesived  Six Hundred Thousand ($600,000,00) DOLLARS,
dee oOm demand WES with interest from - date fo maturity at the rate of Lhree (3)
per c2at per annum paysble BERnnually, esevidomood bpe ~ =
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NOw, It e mig  £irst party
shall wall and troly pay, or cauwse fo be paid, the sum of money in sid note mentioned, with the interest thereon, scoording
fo thy tenor and effect of said note o then (hess presents whall Be noll and woid, But it said sum of money or either of
them, ox any part thaceot, of eny Intérest thereoa, be not pald when the seme becoma dus, then, and fn that cass, the whala
of said mums  and Interaet shall, at the option of ssid ol:hu-audmuruslm,bpvimdw:hlortmp,
immediately become due and poyable; or, H# the texes and assevsmonts of every naturo which are or may be assesed againat said
land and sppurtensnces, or ither of them, or eny part thereol, are not paid.of the fiow when the sams are by lew made diw snd
payuble, then in like mancer tha ssid note , and the whaole of nidmahzllim!din-lyb‘mnniwnndmnbk;uxlupan
forteiture. of this Mortgage, or In cass of default in any of the paymants katein pravided fot, fhe party . of the wcond part,
his  heim execmion, sdministrators and asigns, shall bo entitled to a fudgmest for the um  due upon ssid note
und the additionsl mmms paid by victw of this Mortgage, and alf costs snd exponsey of enforcing the same, as provided by
daw, and & decres for the sale of ssid peeeisos in eatisigotion gg#Wmem, foreclosing all rights and oquities in end to paid
promives of said party  of the first par, 1L8 ‘Wi ar s, and all persoss claiming under 1t 5 &t which
sale, eppraisemant of said propérty is heraby walved by said p.lrly of the Hrst part, and all benslits ol the Homastead,
Bremption and Stay Lews of ihe State of Kansas are hershy waived by smid pasty ol the liret pert, And the said
party of the first part whell and will ¢ 1 €8 own expenss from the date of the ezscution of lth.i. Mortgage wntll swid
naole and interest, and all lions and charges by vittue hereof, mre fully paill olf and dischargod, keop the building8  erected and
to ko erected on said lands, insured in scme ibla | compary duly horised to do business in the State of Kansas,
to the smowmt of full insurable value SIS Lo the benalit of th waid perty of the
weond part or his sssigen; and in defaslt thereol oadd party of the mcond part may at his option eifect suoh inscrance
n his eWhame 1 and the premium or promiums, costs, charges and expanses for electing (he same shall be an
additlonal Hon on sald mortgaged property, and may at his option pay any (axes or statutory 'lieny against pmid property, all of
which yums with 6 per ocent interest may be enforcsd and collected in the serms manner os the principal debt hersby meared.

AND the wid party of the first part 10@B horeby covenant'snd agres that at the delivery berect said
Virginia Inn Motel, Inc. is the Jesrtul owner  of the: premises above
#ranted and seised of a good snd indeleasible ssiste of ink tharein, free and clear of &ll incumbrance _and that Lt
-mw-r.umawmmmmmlwumu“mu-amy of the woond pert, his
htﬂmd—d‘-hn-_w; against the Jawiul clalm of all persene whamacover,
. IV WITNESS WHEREQF, The said perty of the tirst part haB _Pucounts wt }t! hand the day and
ISP ooy . i 5 =
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