such insurance shall be carried and determining scceptable forms of loss payable or mortpages

clauses, v
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4. 1f an award in condemnation be made with respect to all of any pare of the property subjpct
heteto, che entire amount of such award attribatable to Mortgagor™s and Mortgagee’s intisest shall
be paid directly to Moregagee rither than to Mertpagor and Motrgapes jointly, and the condemning
authority is hereby authorized and direcred to make such payment accordingly. The procesds of
any such award, or any portion thereof, shall be applied by Mnngagrc at its option either 1o re-
duction of the indehtedness seéured hereby oe fo the restoration or repair of the property, it being
understood that Mortgagee shall exercise such optiod in uccordnm.c with the wishes of Phillips.

5. 1, natwuhsmndmg the forégding provisions, paymcnt of any pmcccds on actount if in-
surance o condemnation is made to Mortgagor directly or to Morsgagor and Mortgagee jointly,
Mortgagor shall immediately transfet and deliver auch proceeds, or his entire interest therein,
to Mortgagee.

6,1 Morigagor should defanle in the prrlomunu of any of the obligations berein set forth,
Mortgagee, in addition and without prejudice to any other remedy which it may have, may fself
correct the default and any sums so expended by Mortgagee shall be immediately due and payable
by Mortgagor o Mortgagee, together with interest on such sums ar the highest lc;al rate. from dnd
after the date of such expendirure until repaid, and’such expenditure, together with such interest,
shall be secured hereby

7. No failure of the Mortgagee to exercise any option herein given to declare the maturity of
the debt hereby secured shall be taken or construed as a waiver of its right to exercise such
option or to declare such maturity by reason of any past or present default on the part of the

gor; and the procurement of insurance or the payment of taxes or other liens, debts or

s by Mortgagee shall not be taken or construed ds a waiver of its right to declare the
magurity of the indebtednéss hereby secured by reason of the failure of the Mortzagor to procure
such insurance or to pay such taxes, debts, liens or charges; and the lien of this instrument

shall remain in Tull force and effect during any pestponement o extension of the time of payment
of the indebtedness-ar any part thereof secured hereby.

« I the Mortgagor shall well dnd truly pay and discharge the indebtedness hereby secured
as it ﬁ'l.}” become due and payahle and shall do and perform all acts and agreements to be done
and performed by Mortgagor under the terms and pru\' ions of this mortgage, then this conveyance
shall be and become null and void,
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