this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee aequires the
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funda
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remain-
ing unpaid under said nots and shall properly adjust any payments which shall have been made under
{a) of paragraph 2.

4, That he will pny_nll iaxes, amessments, water rates, and other governmental or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore;, and in default thereof the
Hortgnm.-e may pay the ume

b. ThnL he will keep the premises above conveyed in as zood order and condition as they are now
and will not commit or permit any waste thereof, rensonable wear and tear excepted.

6. That the Mortgagor will keep the improvements now existing or hereafter erected on the mort-
gaged premises, insured a8 may be required from time to time by the Mortgagee against loas by fire and
other hazards, Ities and conti ies In such and for such perioda as it may require and
will pay promptly, when due, any premiums on such insurance provision for payment of which haa not
been made hereinbefore. All insurance shall be earried in companies approved by the Mortgagee and
the palicies and renewals thereof shall be hald by it and have attached thereto loss payable clauses in favor
of and in form acceptable to the Mortgagee. In event of loss he will give immediate notice by mail to
the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each ifisurance
company concerned ig hereby authorized and directed to make payment for such loss directly to the
Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any
part thereof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damsged. In event of forsclosure of this
mortgage or other tranafer of title to the mortgaged property in extinguishment of the debt secured
hereby, all right, title and interest of the Mortgagor in and to any insurance pohcms then in force shall
pass to the purchaser or granteé.

7. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes, insur-
ance preminms, repairof the premises, or the like, then the Mortgagee may pay the same and all sums so
advanced, with interest théreon at the rate set forth in the note secured hereby from the date of such
advance, shall be payable on dermand snd shall be secured herehy.

8. That if there shall be a default in any of the terms, conditions or covenants of this nmrmngw orof
tha note secured hereby, then any sums owing by the Mortgagor to \the Mortgagee shallyat the option of
the Mortgagee, Become immediately doe and payable. The Mortgagee shall then have the right toenter
into the possession of the mortgaged premises and collect the rentstissues and profits thereof, In the event
of any default, as herein deseribed, this mortgage may be foretlosed. Appraisement is hereby waived.

9. The Mortgagor further agrees that should this mortgage and the note secu red hereby not be eligi-
tle for insurance under the National Housing Act within -8 months from the date herpeof (written
statement of any officer of the Federal Housing Administration or authorized agent of the Federal Housing
Commissioner dated subsequent to the 8§ months time from the date of this mortgage, deéclining
to insure said note and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee
or the holder of the note may, at its opt iom, declare all sums secured hereby xmnhnlm(vl) dug and payvable.

@

10. The Mortgagor covenants and ngrees that s long as this morigage and the sald note secured
hereby are insured under the provislons of the National Housing Act, he will not execute or file for
record any instrument which imposes a restriction upon the ' T u-:mymnf:v of the mortgaged property
on the basis of race, color, or creeld.. Upon any violation of this undertaking: the Mortgages may, al its

" option, declare the unpaid balance of the debt secured hereby immediately die and payable.

Notice of the exercise of any option granted herein 1
covenants herein contained shall bind, and the b
executors, adminiatrators, ,m.i 1
all include the plt the plural the singular, 1@ ke of any gends applicable
to all gendera.

hereunto set  their hand {s) and seal{s) the day

gt b U das

/Aohn H. Waner

3z

—olrad Ktm
STATE OF K

COUNTY OF Douglaa
_ y BE It REMEMBERED, that on this Oth day'of October 219 64,
Defore me; e undersigned, & Notary Pub mmnu'_ur[in-( ou ned State aforesaid, personally sppeared
Mile
John H, Waner and Inn M. Waner, his/ . Tom pe y-known o e
mﬂxt‘ﬂ Hie above and Toregoing insteument of writing, and dyly ackrdowledge

Wyrn £ WHEREOF, I'have her meu wat my hand anx! Notarial Sedl on the day and vear last above
Wr mrh 2 ‘ by 2

Ll A4

My Cofmlssion expires  August &, 1967 Tols L. Knes Natary Public.

Recorded October 30, 1%L at 2:19 P, M, EAAN A L Register of Deeds




