MORTGAGORS COVENANT AND AGRES:
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in the event of defoult Mortgogors under rophs 1, 2 or 3 cbove, ®e, at its option
(whether electing to d i ) reby secured due and collectible or not), may (a)
affect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay
oll said taxes and 18 without d "0 the validity thereof (unless Mortgagors have instituted

r legol proceedings to test the mlidi7 of such taxes and assessments and have deposited: with
t); and lc) pay such liens, and all costs and expenses hersin
Y igors; and oll such disby ts, with i st thereon from the time of
rate allowed by law, shall be deemed o bredness secured by this
be immediately due and payabl by Mortgagars to Mortgagee. 2
| To keep the bulldings and other Improvements now or hereafter erected in good condition ond repair,
not to commit or su?'?:r any waste or any use of said premises contrary to restrictions of record or controry
1o laws, ordinances or regulations of proper public authority, not to remadel the improvements for other
than residence use, not to assign or pledge any lease of the premises and not to procure or occept pre-
payment of rent for more thon one month unless with the written consent of Mortgages, and to permit
Maortgagee to enter at all reasonoble times for the purpose of inspecting the premises
That they will pay the indebtedness hereby secured promptly and in full compliance with the terms of
said note and this martgage, ond that the time of t of said indebtedness, or of any portion thereof,
may be extended or renewed, and any portions of the premises herein described may, without natice; be
released from the lien hereo‘, without releasing ot affecting the personal liability of any person or cor-
poration for the ent of said indebtedness or the lien o?this Instrument upon the remainder of said
premises for the full amount of said indebtedness then remaining unpaid, and no change in the owner-.
ship of sald premises shafi release, reduce or otherwise affect any such personal liobility or the lien
hereby created.
Mortgagors covenont and agree that if the loan secured hereby is obtained to assist in financing build-
ing construction or rumodgﬂ ,-or any other improvements to the property: (a) if such improvemerits
i i , be completed prior to
nts shall ceose before
the existence of either
ument, and ot any time
5 the option of the Mori-
1o Mortgagors (such natice being hereby expressly waived), become due and
collectible at once by foreclosure or otherwise. In the event of such cessation or abandonment of work -

as aforesaid, Maortgoges may, at its option, also enter upon the property and complete the improvements
and Mortgagors hereby give to Mortgagee full power and outl ority to make such entry and to enter
into such controcts or arrangements as it may consider necessary to complete the same. All moneys
expended by Mortgagee in connection with camgletlcm of ‘said improvements shall be included in tha

Indebtedness hereby secured and shall be payable by Mortgagors immediately and without demand,
with interest at the rate of ten percent per annum. -Until the loan shall have been fully disbursed, the
ogents of the Mortgagee shall hove the right to enterdipon the property ot any and aoll times 1o inspect
the improvement project that Is under way.
15 MUTUALLY AGREED THAT: .
In casé default shall be made in the payment of ony instalment of said note or of interest thereon. when
due or if there shall be'a failure on the part of Martgogars to comply with any covenant, condition: or
provision of this mortgage, then the said note and the whole indebtedness secured by this mortgogs,
including all payments for faxes, assessments, insurance premiums, liens, costs and expenses harein
specified shall, ot the optian 'of Mortgagee and without notice to Mortgagors (such notice being hereby
expressly waived) , become due and collectible ot once by foreclosure or otherwise, -
As odditional security for the repayment of the indebtedness hereby secured, Mortgagors hereby dssign
to Mortgages all their right, title and interest in ond to ony existing leases and all future teases, includ-
ing any oil, gas or mineral leases covering all or ony part of the premises herein described ond any
extensions or renewals of said leases, and all rents, royalties, issues, income dnd profits thersof, and
Mort; is hareby granted the right, in the event of defoult, to enter and take possession of the mort-
goged premises and to collect such rents, royolties, issues, income and profits. Mortgagors hereby
authorize and instruct the lessee under any such lease, or his or its osa(g;\s OF SUCCessors in interest, to
pay to Mortgagee all renits, delay rentals, royalties or income that mdy be due or become dus under
ony such lease or by reason of such ocoupancy.
If the note and mort , or either of them, shall be ploced in the hands of an attorney for collection
or foreclosure, or if rtgages voluntarily or Involuntarily becomes or is mode a porty o any suit or
proceeding relating to the premises or to this martgage or said note, Mortgagérs shall reimburse Mart.
gagee for its reasonable costs and for expense of procuring abstracts or other evidences of ftitle ond title
insurance in connection therewith,
If any proceedings shall be brought to foreclose this martgage of to collect the indebtedness hereby
secured, Mortgogee shall be entitled as o matter of right, without notice to Martgogors or ony person
cloiming under them and without regard to the adequacy of the security or whether the same sholl then
the owner of the equity of redemption as o homestead, to the immediate appointment
h power to take possession of the premises, lease the some, collect of! rentals and profits
thereof and hold and apply the receipts as the court may order for maintenance of the security ond e
account of said indebtedness, 7
Mortgagee shall be subrogated to the lien of any and all prior incumbrances, liens of charges paid ond
discharged from the proceeds of the note hereby secured, and even t soid prior liens have been
released of record, the repoyment of said note shall be secured by such liens on the portions of said
premises offected thereby to the extent of such payments, respectively
Whenever by the terms of this instrument or of said note Mortgogea is given any option, such option
may be exercised when the right occrues, or ot any time thereafter,




