prymentof any par of said i either principaf or interest,
1 e wll imterest due af the time of such dypfauit shull, at the opt

fisel Both principal and interest are 1o Fear intersst at the puie v

the samy ,

LR per e

and

WHEREAS, The Mortgagor does for himeelf and for his heirs, representatives; grantees and pssigns, the owners of said
lands, hereby expressly warrant, covenant, agree and stipolate to and with the Mortgagee and ifs successpra, vendeés anhd sasigna:

FIRST: That the lien created by this instrument Is & first snd pricr lien and eacumbrance on the above described land
and improvement e

BERECOND: To pay the indebtednens ks in said nots firovided.

THIMD: T procuyy snd-mainiom polic £ fire. windetorm med explocdon agranel sndd sool riher Haaund i
.' be requtred Uhe banibidbnges wrevied t b eweeted o { ahove b tibed ‘premises” in o company
weerpiatle 1o 1 Pl 1 bk aunt uf o o o

" sty

Twenty thousand and no/100 s=s=comcmaas i 0 e 0, o WS S VO
with no co-fnsurance elauses in the policies of insuranes unjess the Mortgagoe shiall convent thereto in writing, the hisses. if any,
payable to the Mortgugee. It is further agreed that ail policies of insurance of whatever nature and of whatever amount, taken
out on said improvements or fixtures thereto attached during the exictence of the debl hereby necured, shall be consfantly. ag:
signed, pledged, and delivered to the Mprtgagee for further securing the payment thereof and that all renewal policies shall

deliverad to the Mortgugos at least three days befors the expiration of the old:policies, with fill power hervhy conferred to
sottle and compromise all logs cluims, to demand, receive and receipt for kit moneyvs becoming payable thereunder, and the same
to spply toward the payment of said obligations, unless otberwise paid, or in rebuilding or restoring the damaged building as
the l&nmm may elect, I any of &nid agreements be not performed ay aforesaid, then the Murtgngee may effect-and procore
nich insurance, paying the cost therest, nnd for thy repayment of il moreys thus paid with interest theeron fram the time af
payment ot the rate of 1nu per cent per antum, these prosonts shall be seeurity in likeymanner and with ke effect as for the
payment of said note. 4

The Mortgagee Is heréby exprossly authorized and empowered be the Mortgagor ta collect and yecwive from any insurer
tapsing policien of mny kind eovering said premises<all spch ambousta ps be due ur payabie to the Mortgagor by way of
anearned- premiams or otherw e, on any sueh poley or policies of insurance, shauld seid policy or policies of [nsurance be at soy
time paneulled for any caiise or-upon sny grownd, snd upon the eeceipt of such unearned premium feom such jnsurer or insurers,
the Mortgeges 8 hereby authorized and directed to irive & receipt therefor in the name, behalf and stead of the Mortragor, &y
hia agent. The Mortages is hereby further expressly given Ly the Mortgagor Tyil power to endorse kis snme ypon any checks
or vauchers given fn payment of aaid preminms 86 that the signatiere of the Mortgages shail be taken Wwith Jike effsct as if the
Mortgagor had individuslly signed or endorsed said checke or vouchers. All xuch moneys as shall be Thi Hected und ye
ceived by the Mertgage be applied by It to the vost of procaring sther fmsurance nn the propert 1 5y this debd,
nnd any excess remaining, if aus, 0 be applivd toward payment of, interest arill o principal then-or thareuft I

In the shent of forec) g . gee shall have full & amplete g5
purcha at sirah nf insurante whick 1 he ir
hereby couve
inaurance ©

0 O
whether ar not said prior

ELEVENTH; Upon reqiest .of Morigaior, his s ars, in the Mortgnges
at any tme before full payment of the hote vr ohligs hereinhefors - des
w further advances to the Mortgagor, or to any of his weressors title. and the amount 1
Ied 1o and shall increase the indebtedness seciured herehy, nrd shall be s part af the ingdebtpdness secured by thi
a5 fully and o the same eXtenl the o wlebitednesd herrinbefore desevibinl! pr d: howwver. that the t
of principal spcurvd by this M ; unpaid at un Haclin et
Exerp otiginal peincipal sum i twd and wee herehy that Lhe fina
af #ny su it ¥ & L 3 &F net be later thur vevified herein fe ‘m paymer
indebis s { fesrited wnd seeyred herehy, An Add pigh el r,,,i'x, :-h.l.’.
Trepect v advaner, which may provide T y and & different interest vy
> Y I note ap obiigation bereinbef ribed wid red Bty
Il such further advances made ks sforcsaid, togel
! al Advatice rment oF AgRTeem and that
& contained if th . : ¥ uch further exvept ad this Mortgage
L& .;-)-‘ \', i 3 Agreem is purngraph.E: pall not witer i ¥ WHY, T
origuges ¢ to make advances for taxes, assessments, insurance premi
seeurity of thin Mortgage or for uny other purpose herein provided for

JWHLETH: e n evidencod by the note securéd hereby wre to be used in the canstruction of certain
jmprovements on srdance with the lerms of & Completion Hond duted )
Jiven by the Mortiragur, ns pirineipal s ¥ surety,

:'"‘ Mprigaees, wliich Completion d (exvept, such’ paris thereof as miy by inconsistent herewithi is incarporated hereir
y ""“"“ o thE same extont and effect if fully set forth herein; and if the construction nf the imprnvements shall
'wll et '."'"I‘)'l"' i the manier, ut the thme, and i sl respects ax provided in said Completion Bumd, oF skail ot be carvied on
\:nn yessonable diligeney, or shall be discontinged #t any dime for any reason other-than strikes or Jeek-ouls, the Mort
gapee, nfter giving fen (10) days dos i writhog (o the Mortgagor or aby subsequent owner of the promises, is herehy
nvested with foll and complete authority to enter upon the said premises, emplay watehmén to protect such improvements
from depreciation or infury; and to proserve nod protect the pecsonal property thersin and to continue any and all autstanding
contrpcts for the greetinn aml completion of such improvements, to make and enter into any cantracts and obligations wherever
necessary, cither in e owsi pame or the nsme of the Martgugor, and 1o pay and discharge ail debts, ohligntions snd labilities
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