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MORTGAGOR HEREBY COVENANTS AND AGRELS WITH MORTGAGEE THAT:

1. Until'all indebiediess hereby secured be fully paid, Morgagor shall before deli uency pay all waxes, ases
ments, and charges, or special, 1:!1:;! or charged against said premises or an :m dn\:lmn(, :n'z’ddiver to Mort-
i um of such payment, and M shall constantly keep said buildings and improvements in.
in form, amount and company or companies 1o Mortgagee, against loss by fire, windstorm and such
other hasards as M may reasodably i omary s clauses in favor of M and keep
the policy or policies or ited with Morigagee, y collect and receive any or al begom-
ing payable and at it -pplymemm-mpnllmedmluchlmmimdmmm
ﬁtmydﬂnﬁlmm then due or net, or without u!euln,mcmaumhmbynmmloranyrig}uocum
, pay the same or any part thereol to Mortgagor otmherwh:lmtbenp.irmrrmmucdonnlmch buildings
af improvements so or destroydd; and Morigagor shall keep said s in good sondition and ir and
free fram all liens and claims of every kind which may be prior heret, and shiall commit no waste thereon, and ahall obey
all laws, ordinances and governmental regulations applicable to sid premises or the use or occupancy thersof; and
should Mortgagor fail to fully perform any of hiy obligations hereunder, then M ARee miry at its option snd without
alfecting its right 1o foreclose this mortgage for such defauly, do or cause 10 be done in elfect such acts ay Mortgagor was
30 obligated 1o do, and Morgagor shall on demand repay 1o Monpgfm of all costs and expenses thereof 10
paid by Mortgagee with interest thereon at ten per cent per annum date of such payment by Mortgages until so
repaid by Mortgagor,

2. Said Morty , in order more fully o the security of this morigage does hereby covenant and agree
that, together with in addition to the payments in ded, he will pay monthly during the life of thiy mort.
&age, to the M on the first day of each month, unti) the said principal amount and interest are fully paid, a sum
equal to one-twelith (1/12th) of the known or estimated yearly taxes, assessmerits and premiums for such insurance as
may be required. The lortgagee shall hold such monthly. payments, without obligation to pay interest thereon, to ay
mc‘ faxes, assessments and insurance premiums then due, M agrees that sufficient funds will be 10 accumulat
ed for the paymeht of said charges one month prior to the due date thereof and that he will furnish Mortgagee with

per statements covering the same 15 days prior (o the due dates thereof. In the event of foreclosure of the premises

E:ein.or if the M should take a déed in lieu of foreclosure, the amount so accumulated will be credited on

principal and interest. If the wtal of the monthly payments a3 made under this ragraph shall

payments actually made by the Mortgagee, such excess shall be credited on subsequent moathly payments of

the same nature, but if the total of mrz monthly pasmtnu s0 made under this paragraph shall be insufficient to pay sch
taxes, assessments and insurance’ premiums when due, then said Mortgagor shall pay the amount necessary to make yj

the deficiency which payments shall be secured by this instrument. To the extent that all the provisions of this paragraj

for such pa ts of taxes, assessments and insurance premiums fo the Mortgagee are complied with, said Morigagor

shall be relieved of compliance with the covenants contained in paannph mmin as to the amounts paid only, bug

nothing contained in this paragraph shall be construed a3 in any way limiting the rights of the Mortgagee at its option

to pay any and all of s3id items when due.

- 8. 1f default be made in ment of any indebtedness evidenced said note, or any interest thereon, when &
P“¥ ¥ . )

due, ar in the faithful performance ol any obligation of Mortyagor contained therein, or herein, of in any other instny
ment evidencing or securing such indebtedness, then the entire principal of such indebtedness and the accrued'dnterést
thereon shall at Mortgagee's option become immediately due and payable.

. In case of default under any obligation hereby secured, this martgage may be foreclosed and Morigagee shall
be entitled to judgmént for all sums hereby secured and for costs; including the cost of any title evidence incident to
such foreclosure, all of which shail be an additional charge against said premises and secured by this mortgage, and to a
dearee for the sale of said premises in satisfaction of such judgment fareclosing each and every right and equity of Mort.
§3gor or any person claiming under him in or to said premises. At any such sale the said premises may be sold asa whole
or in parcels as Mortgagee may determine, and Mortgagee shall have the right to bid for and purchase aame, or any part
thereol, The proceeds of any such sale shall be paid and applied in the following order: (a)' on the costs and expenses
of such sale or foreclosure proceddings, including cost of tuthe evidence: (b) t Mortgagee on the unpajd principal bal-
ance of all indebtedness hereby secured, including all sums ‘advanced or expended by Mortgagee hereunder; (o) 1o
Mortgagee on all intevest due on said indebtedness including such advances and expenditures; and ' (d) the remainder,
ifany, 1o the Mortgagor or other person lawfully entitled thereto,

5, Morigagee may at any time and from time to timé without motice and without affecting the personal lia-
bility of any person for payment of any indebtedness hereby secured or the lien hereof on the remainder of said pre
mises, do any or all of the following: (a) release any person lable for any indebtedness hereby secuired; (b) release any
part of said premises from the lien bereof: (c) 'by agreement with any person obligated on any indebtedness hereby
secured or having any interest in said premises extend or renew all or any part of said indebiediyess,

b. Mortgagor hereby waives, so far as lawfully mag be, each and every benefit under the homestead, exemption,
redemption, stay or appraisal laws of the State of Kansas. Should this instrument be executed by more than one penon
as Mortgagor, cach nm‘ cvcg obligation of Mortgagor herein set out shall be joint and several. Each and every pro-

vision hereof shall bind and inure to the benefit of the parties hereto and their respective assigns and successors in
interest, . .




