« together with all vighu, privileges, easements and appurtenances atusching or belonging thereto, and the rents, imues,
and profits thereof, and all buildings, improvements and fixtures now or herealter erected or installed thereon, all of
whidh are herein collectively called “the premises”; ’

TO HAVE'AND TO HOLD THE SAME UNTO MORTGAGEE FOREVER; PROVIDED, HOWEVER, that
this morigage is given to secure payment of the indebtedness évidenced by (a) a certain promissory note of D =i

A-_Bchogewels and Bernlce B Schonewels, his wife for §._16,500,00 ., dated
——huguat 21 1964 | payable' to Morigagee or order, in installments as therein provided, with final

maturity on _- August | 1984 _, wgether with interest as provided therein, or (b) any ex-
tension or renewsl thereof, and to secure performance of each and every obligation set out therein or herein or in any
othier instroment glven 10 secure such indebiedness; il Mortgagor shall so pay or cause 1 be pald all indebiedness and
interest evidenced by said pote or hereby secured and perform or cause to be performed each and every other obligation
of Mortgagfr herein or in said note or other instrument or instruments contained, then this mbrtgage shall be released
according to law and ai Morigagor's expense, but otherwise shall remain in full force and effect, X

\

z AS ADDITIONAL SEQURITY fur the performance of each and every obligation bereby secured Mortgagor here
By assigns to Mortgagee (with accouniability only for sums sctanlly yecsived by 1) all rents, royalties, or other income
due ar 1o hecome due under any or 1)) leases or vental agreements now or hetealler on or affecting said premises or any

artothiereol, or ptherwise dug or 1o become due’ for the use of occupation thereol or the taking of oil, gas or other
nychocarbion substanges therebom, geserving (o Mortgagor, however, so long as no default occurs in any such obligation,
the right to callect and retain such rents, royaltes and other income as they bcyumc due and payable; and should the
premises, or any part theveol, be condemned under the power ol eminent domain, the damiges awarded, to the exient
of allindebtedness hereby secured, shall be paid to'and are by Mogigagor hereby dssigned 1o Morigagee, which shall

pay orapply the sime in the manner and to the extent hercin provided for insurance money,

MORTGAGOR. HEREBY COVENANTS AND AGREES WITH MORTGAGEE THAT:

1. Until all indebtednes hereby secared be fully paid, Morigagor shall before delinquency pay sll taxes, asesé
_ments, and-chargs; general or special, levied or charged against said premises or any smn, thereof, and deliver 1o Mon-
gagee satisfacury evidence of such payment, and Mortgagor shatl comtantly keep said buildings and improvemerits in
sured in form, amount and company or companies satsfactory w Mortgagee, against loss by fire, windstorm and such
other basards as Mortgagee may reasonably require, with customary mortgagee’s clauses in favor of Mortgagee, and keep
the policy or palicies therelor deposited with !\iurlgugtr. which may demand, collect and receive any or all money becom:
ing payable thercunder and ar its n\;(mn apply the same or any part thereol on such item or items of such indelyiedness
as it may detcrmine, whether then dye or not, or without affecting the amount hereby secured or any right of Morigagee
hereunier, pay the same of any part thereol to Morigagor or othérwise for the repair or reconstruction of such buildings
or improvenents so damaged or destroyed; and Mongigor shall keep said premises in good condition and m{miv and
free from all liens and claims of évery kind which may be prior herew, and shall commit no waste thereon, and shall phey
all Taws, ordbmances” and” governmental regulations applicabile 1o said premises or the use or occupancy theveof; and
should Mortgagor fail 1o fully perfarm any of his obligations hereynder, then Mortgagee may at it option and without
aftecting insmght to foreclowe l’ln mortgage for such defauly, do or tause 10 be' done iy effect such acts as Mortgagor wis
w, ubligated 1 da, and Morigagor shall on demand repay to Morgagee the amount of all costs xnd expenses thereof 3o
paidd by Margages witly interest thereon at ten per-ceny lnér anngm fram date of sucli payment by Mortgagee unt) s
vepaid by Mortgagor 3
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2. Said Myrigagor, in ander-moie fully to )\u-uer( the secarity of this mortgage does hereby covenant and ae

that, together aith and in‘addition to the payments herein provided, he will pay monthly duying the life of this mort

< 1o the Mongagee on the firs day ol each month, until the said principal amonnt and interest are fully paid; 2 sum
equalin anerwellth (1 712th) ol the koown or estimated yearly taxes, assessments and premiums fpr stich insurance as
may bevequired. Tl .\!uxu;ugu shall hold such monthly payments, withour obligation 1o pay ntergst thereon, 1o pay
such taxes, assesmints and insurance premiunts when due.” Morigagar agrees that sufficiéhr funds will be 56 aceumulat-
e for the payment of said charges dne month prior to the due date thercof andithat he will lurnish Mongagee with
weper statements cavering the same 15 days prior to the due dates thereol. In the event of foreclosure of the premises
iereln; ot il the Morgagee should ke i deed in lew of foreclosuréd, the amount'so dccumulited will be uul;unl on
aceount of the unpaid priocipal and interese” 1f the otal of the monthly payments as mude under this paragraphi shall
exceed the payments actually made by the Mortgagre, such excéss shall be credited on subsequent monthly payments of
the same natire, bu if the total of such monthly payments so made under vlmruagr:«ph shall be insufficient 1o pay such
taxes, pssessments and insurance premiums when due, then said Marigagor shall Py the amount necessary to make up
the deficiency which payments shall he secured by this mstrument. To the extent thar all the provisions of this paragraph
iy sueh payments ol taxes, assessments and insurance premivms (o the Mortgagee are complied with, sald. Mortgagor
shiall be relievid of complianice with the covenants contained in paragraph | herein as to the amounts paid only, but
nothing contained in.thix parigraph shall be constried as in any way limiting the rights of the Mortgagee at its option

1o paty any ingd all of said iters when due ;

L E defauly be made in payment of any-indebtedness evidenced by said note, or any interest thereor, when
due, or in the faithiu] performance of any olligation of Mortgagor contained therein, or herein, or in any other instr
meni evidencng or sécuring such indebtedness, then the entire principal of such indebtedness and the accrued interest
thereon shall at Mogtgagee's option becothe immediately due and payable !

i I In case of default’onder any abligation hereby secured, this morigage myy be foreclosed and Morigagee'shall
be Entitled 10 judgment for all sums hereby secured and for costs; including the cost of any title evidence incident 1o
such foroclosure, all of which shall be an additional charge against said preniises and secured by this mortgage, and to a
decrée for the sale of said premises in satisfaction of such judgment foreclosing each dnd every right and equity of Mot
Ragor or any pensan claiming under him in or to said premises, At any such sale the said premises may be sold as a whole
or in parcels as Mortgagee miy determing, and Mortgagee shall ‘have the right to bid for ind purchase same, or any part
thereal. The proceeds of any such sale shall be paid and applied in the following order: (2) on the costs and expenses
of such sale or loreclosure proceedings, including cost of title evidence; (b) to Mortgagee on the unpaid pringipal bal
ance of ail indebiedness hereby secured, including all sums advanced or expended by Morgagee Lru’uml«»r. () ¢
Mortgagee on all interest due on said indebiedness including such advances and expenditures; and {dj the remainder,
il any, 10 the Morngagor or other person lawfully entitled thereto. J




