ing four per centum (496) of any instaljment when paid more than &fteen (15) days after.
the due date thersof to' coter the oxtra sxperise involved In handiing. ‘elinquent payients, -
but such “late charge” shall not ke payable oat of the pioceeds of.any sale mads for satisfy

the indebtedness secured hereby, yiless such proceeds are sufficient to discharige the entire

indebtedness snd all proper costs and expenses gicured theraby, 2 ; -

4 If the total of the payments maide by the Morigagar unier (2) of parsgruph 2 preceding shal]
exeoed the amount of payments actunily made by the Martgages for ground rents, baves anid aRgosarnents
oF instrance promiums, ‘as the case may be, such excons ehall be eredited on subsequent payments to e
midi by the Mortgagor for such items or, &t Mortgagee's aptios, shall b refunded o Mortgagor, If
however, such monthly payments shall not be suilicient. to bay suely, items when thi samg whall becaron

tue and pagable, then the Mortgipor shall pay to the Mortgages sny amount necossary to mike ip the
deficlency” within thirty (30) days after written notice from the Morlgngee stating the amsunt of the
definieney, whick nhlice may be given by mail. 1f at any time the Mortgagor, shall teqder to th Mort<
®ages, in accordnee with the provisions of the note secured hereby, full payment of the eative indetited-
. ness representad thereby, the Mortgageo in coimputing the wmount of such indehtedness, shall vredit to the
aceoint of the Mortgagor any cradit balines renibining under the provisiong of (n) of paragraph 2 heref,
oo IF Ehtre shall be o defuult umder uriy of the provisions of this mortgige rexsulting in s puldic sale of the
premizes covered hereby br if the ‘Mortgagee acquires the proporty otherwise after default, the Mortgugesis
shall Apply, at the time of the o eient of kuch proceedings, or at the time the propérty is utherwise
acquired, sy credit halance secumulated utider: {(a) of paragraph 2 on the iterest mcerned forrd unpaid and
the balines 1o the principal then remaining unpaid on ssid note, 4 ]

- & He will pay all ground rents, taxes, assessments, water ralos, and other governmental or maijclpal
charges, fines, or npositions, levied upan said promises except when payment for all sich fems fing oo
tofore been mads under (a) of paragraph 2 hereof, and he will promptly deliver the official receipls there:
for to the Mortgagee; In default thereo! the Mortgagoe may pay the same.

- 5. He ghall not commit or-permit waste; and shall maintain the Propletytin as good condition as st
present, reasonable wesr and tosr excepled. Upon any failore 5o to,maimtain. Mortgages, at its option,
may cause reasonable maintenance work to be performed at the cost of Mortgagor,” Any amounts paid -
therafor by Mortgagee shall benr interest at the rate provided for in tha prineipal indebitodness; shall
thereupon become a part of the-indeltadness secnreid by this instroment, ratably?and o a parity with «
all other indebitedress sectired horeby, and shall be payable thirty (89} days aftor demand.

© 8, He will continmously maintain Hazurd insuvinoes, of such typs or Lypes und amounts as Mortgages
may from thme to time requirs, on the improvements now or hereafteron sajd premises, and except w
payment for all such premiums has theretofore lieen made wnder (&) of parpgraph 2 hoveof, he will
promptly pay when due any premiurns therefor. Upon default thereof, Martgages may pay the kame.
Al insuranee shall be carried in eomipanier approved by the Mortgagee and the policies snd venexvals
thereof shall be held by it and have attached therety loss payable elanses in favor of and i form aceopts
able to the Mortyages: In evontof Joss hs \will give immadiate notice by mail to the Mortgaires wha may
mutke proof of loss if not made promiptly by-the Mortgagor, and each Nsurance company concerned is
hereby authorized and directed to make payment. for such lass directly o the Mortgnges instegd of to
the Mortgagor and the Mortgages Jointly. The instirance proceeds; ar &y part thereof, may be applizd
by the Mortgagee gt its gption, either tothe reduction of the iml:.-hicdnu'.g hereby red or to the res.
toration or repair of the property darhaged.  In event of foreclosure of this mor gage, or other tranafer
“of title to the mortgaged property in extinguishment of the debt secured hereby, all right, tithe asd
interest of the Mortgagor in &nd to any ingurasce policies then in Topee shall pass to the purchasey or
grantee. ? ; &

7. Upon the request of the Morigagee the Mortgagor shall executs and deliver: & supplamental note
or notes for the sum or sums advanced by the Mortgagee for the alteration, moderpization; or improve-
ment at Mortgagor’s request, or for maintenanes of asid premises, for taxes or assessmints against the
sanie and, for any other purpose sisewhere authorived hereundor. Said note or notes shall be secured
hereby on a parity with and as fully a8 if the advance evidenced therely were included in the note tirst
described above. Said supplemental miote or totes shall bear interest at the rate-provided for in the
prineipal indebtedness and zhall be payable in approximately equal monthly payments for such period
ax may be agresd upon by the Mortgagor and Mortgagee: Failing to sgree on the maturity, the whole of
the suni or sums o advanced shall be dee and payable thirty (80) days after demund by the Mortgages.

* In no event shall the maturity extend bcypnd the wltimate maturity of’the hote first deseribed abiove,

8, 1t there shall be a default in any of the tepms, conditions or covenants of this mortguge, or 6f the
note secured hereby, then any sums owing by the Mortgagor to the Mortgages ahall, at thy optinn of the
Mortgagee, beeoma immedistely dus and payuble. - The Mortgages shall then huee the right to enter ints

- the posséssion of the mortgaged premises and collect the rents, lasues and profits thereof. In the event
of any default, as herein described, this morigage may be foreclosed; Appmiymaut ia herehy waived,

9. The lien of this instrument shall remaln in il force and effect during any postponement or exten;
slon of thedime of payment of the indébtedness or any part thereof seguired hereby.
. 10, 1f the indeblednoss socured hereby bejgmruntemi or inaured under Tii}u 38, United Stistes Codle,
such Title and Begulations insued \thereundor angd in effect on the datw hercof shall govern the rights,
duties and labilitles of the parties hereto, and any provisiong of this of other- instruments executed ‘in

connection with said indehtedness which arg inconxistent with said Title or Regulations are hereby mitetided '\: §

* to conform therelg s -
¥ = o« -
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