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This mortgage is given to secure the payment of the principal sum of IRl
Eleven Thousand Three Hundred Fifty ind 00/100 = = = = Dollars (3 11,350,00 )
g eyidenced by a certain promissory note of even date herewith, the terms of which are incorporated
herein by referenve, payable with interest at the rate of -~ Five and One-fourth per earitum
{ . %) per annum on the unpuid balance untfl paid, principal and interest to be paid at
the offics of ' The Fidelity Invastsent Campany e
in Wiehita, Kansas .=, yoratsuch other place as the holder of the note may .
designate in writing, in monthly installments of Sixty Two and 77/000 = = = < = o~ w o « w
= = = =~ Dollars (§ 62,77 ), commencing on the first day of  September® = &
196k, and on the first day ‘of each month- thereafter, until the prineipa)l and interest sre fully paid,
except that the final payment of principal and interest, if not sooner paid, shafl be due ind paysble on
the firat day of Kugunt L1899k, - -

. ; Ag

The Mortgagor covennnts and sgrees as follows i p

W

1. That he will.promptly pay the principal of and interest on the indebtedness svidencad by the said
note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or -
in‘an amount equal to one or more monthly pay on the principal that are next due on the note, on
the first ‘day of any month prior to maturity : Provided, however, that written notice 'of an Intention to ~
exereise such'privilege is given at least thirty (30) daya prior to prepayment; and provided further that
In the event the debt is paid in fall prior to maturity snd at that tirge it/is i 1 under the provisions of
the National Housing Act, he will pay to the Grantes an adjusted premium charge of one per centum {1%)  °
of the original prindipal. amount thereof, oxcept that in no event shall the adjusted premiunt exceed the

* aggregute amount of premium charges which would have been: payable if the mortgage had continved to
be insured until maturity ; such payment to be anplied by the Grantee upon its obligation to the Pedersl
Housing C inafoner on tof mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and intersst payable
under the terms of the nofe sécured hereby, the Mortgagor will pay to the Mortgages until thie said nots
is {ully paid, the lﬂ'l‘!uwink sums: e e 3

(@) - An amount sufficient to provide the holder hereof with funds to pay the next mortgage insur-
ance J!remlum il this  instrument and: the note secured hereby are insured, pr a monthly
cHarffe (in lieu of mortgage insurance premium}) if they are held by the Federal Housing

Commissioner,:ns follows: ! i S

{1) If and o0 long ax said note of even date and this instroment are Insured or wre rélnsured undar the -

rovisions of the National Housing Act, an smount suffigient to sccumulate in the hande of the

! holder one (1) meonth prior to its due date the annual méttgage insurgnee premium, in order to

, provide such holder with the funds to pay such prewinm to the Federal Housing Commissioner

pursuant to the National Housing Act, as amended. and spplieshle Regulations thereunder; ov

< A If. and so long as §hid note of even date and this instrument are held by the Federal Housing Com

' I e, o moa}hiy charge {in Jieu_ of '» portpage inseranos premtium) which shall be fn an

u amount equal-tu. one-twelfth {43) of one-half (%) pér centum of the sverage outstanding balence
due on the note romputed without taking into aveount delinqueneivs or prepayments;

P

(&) A sumi equal to the ground rents if“ang and the taxes and specisl nssossments next dus on the
premikes covered by this mortgage, plus the preminms that will next become due gnd pay-
-#ible on policies of fire and other hazard insurance on the premises covered hereby (all pa
estimated by the Mortgagee) leas all sums giready paid thevefor divided by the number of
months to elapse before pne month prior to the date when such ground rents, premiums,
taxes dnd ts will bacome deliiquent, such sums to be held by Mortgagee in trust
to pdy said ground rents, premiums, laxes and specinl assessments, before the same become
delinquent; and -

. {e)  All'payments mentioned in the two preceding subsections of this paragraph and all payments
to be.made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each manth.in a single payment to be applied by the
Mortgagee ta the following items in the order set forth: e

{1) premium charges under the contract of insurance with the Federal Housing l'nmmmﬂWn-mlﬂv
charge {in lies of mortgage insurance premium), ax the case may be; = 5

(11} ground rents, if any, taxes, sssesarnents, fire and fther hazard insarunce premiums;

{1} interest on the note secored heveby; and

(1v) amortization af the- prineipal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of defanlt
under this mortgage. The Mortgagee may collect '8 “lafe ¢harge™ not to excesd two cents
(2¢) for gach dollar ($1) of each payment more than fiffeen (15) days in arrears to cover
the extra expense involved in handling delinquent payments.

3. That if the total of the payments made by the Mortgagor under (b) of puragraph 2 preceding shall
exceed the smount of payments actually made by the Mortgagee for ground r‘émn‘ taxes and dssessments
or insorance premiums, as the case may be, such excess shall be credited by the Mortgages on siibsequent
payments of the same nature to be made by the Mortgagor. - If, however, the monthiy payments made by
the Mortgagor utider (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and
assessments or insurahce premiums, as the case may be, when the same shall become due and paysble,
then the Mortgagor shall pay o the Morfgagee any amount necessary {o make up the deficiency, on or
before the date when paymfnt of such ground rehts,’ taxes, assessments, or insurance premiums shall be
due. 'If at any time the Mortgagor shall tander fo the Morigages, in accordance with the provisions of the
note secured hereby, full payment of the entire indebtedriess represented thercby, the Mortgngee shall,‘in-
computing the t of much indebtedness, ¢redit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph' 2 hereof, which the Mortgagee has not become obligated to
pay to the Federal Housing Commiissioner, and any balance remaining in the funds aScumulated under
the provisions of (b) of parngr‘z hereof. * If there shall be'a default gder any of the provisions of
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