ing four per ceutum (4% ) of any inxtnmmnt when paid more thm fifteen (16) dny; after

 the. due date thereof to eover the extra expenst, involved in handling delinquént payments,
but such “late chitrge” shall not be payable out bf the procesds of any sale made 4o satisly
the indebtedness securdd hereby, unless such proceeds are sufficient to dlschnrge ‘the entirg
indebtedness and all proper costs and expenses secured ﬁ\emby ;

8 If the total of the payments made by the Mnrtsngﬁr under {a) of pArngraph 2 prmdinm dhn"
exeged the kmount of payments actually made by the Mortimgee a8 trostee for ground rénts, taxes and
mnmnntn or imsurance gremiums, &s the ease-may be, such excess Shall be crodited an subsequent
paymn‘uti {0 be made by the Mortgagor for such itemy or, at -Morigagée's option, as trustee shall be
refunded fo Mortgagor. 1F, however, such monthly payments shall not hd sufiitient to pay such jtemi
whed the sume shall hecomng Juogayd payable, theh the Martgtgor shall pay to the Mortgages 58 tragive
any amnint necessary to make eficiancy within thirty (30) days aftor wrilten notice from the
“Mortgogeo stating the amount of tHOSERstoney, which notive may be given by mail.  1f atany time the
Mortgagor ehall tender to the Martgape®, in accordansd W ith the provisions of the note secured hereby,
full pavmont of the entire indebtedness l‘(‘plt’senb,”l thereby, the Martitgee ae trustes i computing

“the of uch indibtedness, shall eredit to the secount of the Mortgagor any ciudit balatice re-
maining dnder the provisions of (a), of paragraph 2 hereof, If there ehafl be a defaglt uinder any of the
provisions of this mortgage resulting in a public salo of tie promises ¢overed herehiy or 1 the Morigagee
acquires the property otherwise wlftor default; the Mortgapes ne trustee khall spply, at the time-of the
commencement of such provesdings, or at the Hme the projeety 18 ptherwise aoquired, any credit Balanes
accumulatel under, (n) of paragraph'2 on the interést icorued mod unpaid and the haianes to the prin-

“eipal then l'cmnin'lnm unpaid o said ot

4, Hewill pay all ground rents, taxey, sssessmenty) water rates, nml other governmentsl or munieipal
charges, fines, or impositions, levied ypon sald premises except when payment for altsuch {tems has theres
tofore been made under (r) of paragraph 2 hem;&and he will prompily deliver the official- rccemts lbmﬂ-

. Tor to the Martgagee. In default thereof the MortRagec may pay the same, :

' 5. He shall not commit or permiit waste; and shall maintain the property”in as good condition as at
present, reasonable wear and fear excepted. Upon any failare so to maintain, Mortgagee, at its option,
may cause rehisonible maintenance work 1o be performed at the cost of Mortgagor. Any amopunty paid
therefor by Mortgagee shall bear intereat at the rate provided for'in the prigeipal indgbtedness, shall
theretipon becomie & part of the indebteddess see ured hy this instrontent, ratably and on a pnrlts with
all other indehtedness sec urcd hereby, and shall Be payahle thirty (303 days after demnhd.

6. Hp will continupusly maintain hagard insuvance, af such & upf At types and aowounts as Mortgagee
may: from time to Time require; on the improvements now, dr hereafter on said premises, and except when
* payment for all such premiums has theretofore been made under (5) of paragraph £ hereof, he will
promptly pay when due any promiums thevefor. Upon default thereof, Matigagee may pay thd same:
Al insuranes shall:be earried in sompanies approvid bysthe Morigagee and the policies anfl renetvsls
thereof shall be held by it and lave atiachéd thevetn loss payable clauses in favor of and in form acce pt-
able 1o the Mortgagee. ' In event of lgas he will give iminediate notice by mail {0 the Mortgiges who muy
ke proof of loss if not made proniptly b the Mortgagor, and each insurance company chricerned is
hereby authorized and directed to make payment for such loss divectly to the Mortgagee instead of to
the Mortgagor and the Mortgagee jointly. The insurancs proceeds, or sny part thereof, may be applied
by the Mortgagee at its option, either to the: redugtion of- the infebtedness hereby secured or to the res-
toration or repair of the property dnmsgvd In event of foréclostire of this mortgage, or other transfer
of title to the morlgaged property in extinguishment of the debt secured hereby, all vight, title and
interest of the Mortgagor in and to any lmaurunc:. policies then in force shall piss to the purchaser or
grantee,
-
7. Upon the request of the Murtgnz\‘c the Mortgager shall execute and deliver a suppléments) note.,
or notes for the sum or sums advanced by the Mortgagee for the alteration, mpdernization, or jmprove-
ment at Mortgagor's request, or for maintenance of aiid premises; for taxes or pssessments against the
same and for any other purpose elsewhere authorized hereunder. Said note or notes shall be séeured
hereby on & parity with and as fully as if the advance evidenced thereby were included in the note first”
described ahove, Said supplementsl note or notes shall bear interest at the rate provided for in the
prinéipal indebtedness and shall be payable in approximately equal monthly payments for such period
as may be agreed upon by the Mortgagor and Mortgagee. Failing o agree on the maturity, the whole of
the sum or sums so advanced shall be due and payable thirty (30) ddys after demand by the Mortgages.
In noevent shall the maturity extend beyond the ulfimate matarity of the note first described above.

8. If there shall be a default in any of the terms, conditions or covenants of this mortgage, or of the
© note secured hereby, then any sums owing by the Mortgagnr to the Mortgagee shall, at tha option of the

- Mortgigee, bepome immediately due and pagable. The Mortgages shall then have the- tiuhtmenmr into-
the possession of the mortgaged premises and collect the rents, isfuew and profits thereof, ' In the event
‘of any default, as herein deseribed, this murtxnge may bé foreciosed. 'Apprnisemznl is heroby waived.

9, The lien of thia mstrumeni shall remain in full force and effect during any postponement or exten-
_sion of the time of payment of the indebtedness or any pm thereof secured hereby.

10, 1f the hidd;tvdnc;s secured herebx,bn.wrnnh-ed or insured under Title 88, United States u»de.
such Title and Regulations issued thereunder and.in efféct on the date héreof shall govern fhe rights,
duties and Habilities of the parties hereto, and any provisions f this or ather Instriments executed in
conmaction with said mdebledneqs which areinconsistent W llh smd Title or Regulations are hereby unemied
to conform lhercm ]

T




