together with all vights; privileges; easements and appurténances altaching or bélonging thereto, and the rents, istues,
and profits thereof, and all buildings, improvemenits and fistures now or hereafeer erected or instalied thereon, all of
which are herein collestively called “the premises’; =

TO HAVE AND TO HOLD THE SAME UNTO MORTGAGEE FOREVER; PROVIDED, PI()\\‘E\'Ek, that
this mortgage is given o secure pax'ymcm of the indebtedness evidenced by (a} a certain promissory note of

Aohn.D. Logedon and Marcle J. Logsdon. his wife forg 26.800.00 . . a0 daed
ALl July 15 — . 19.64  payable o Mxnngng& ar order, in installments a5 therein provided, with final

J“IL,I~~_ v & I‘J_..‘L'_l’_, together. with interest as provided therein, or (b) any ex-
tension or rencwal thereof, and to secure periormuance of ech apnd every bbligation set out therein or herein or in. any

- ‘other instromEnt given to secure such indebtedness; if Mortgagor shall so pay-or cause 1o be paigd all indebledness and
interest evidenced by said notg or hereby secured.and perform or cause to be performed gach and every other abligation
of Morigagar herein or in said note or other instrument or instriiments contained,. then. this mortgage shall be released”
according to law and at Marigagor’s expense, but otherwise shall remin in full foree and effect, - |

maturity on

AS ADDITIONAL SEGURITY for the performance of cach and every obligation hereby securcd XinlOann| hiere-
by asigns 1o Marigagee (with accountability only for sums ac tually received by it) all yents, royalties, or other income

due or 1o become due under any or all leases or rental sgreements now or hereafter on or affecting said premisés of any
Jparetlierent, or dtherwise dun or to berome due for the use or oroupatiof thereol or the tking of oil, gas or other
drotarbon substances therelrom, reserving to Mortgagor, however, so long as no glefault occurs in any such obligation,
the vight o collect and retain such rénts, royalties and other income a5 they become doe and payable; and should the
proemises, ar any par thereof, be condemned under the power of eminent domain, the damages awarded, (o (he extent
of all indebrednes hereby secured, shall be paid to and are by Morsgagor herehy asigned 1h Mortgagee, which shall
pay or apply thd same in the manner @nd 1o the extent herein provided for insurance money,

MORTGAGOR }ll;‘.rllili\' COVENANTS AND AGREES \\’I‘I:l;] MORTGAGEE THAT;: A

\ 1, Unul all indebtedness lieveby secured be fully paid, Mortgagor shall before delinquency pay all.ayes, ases
ments, and charges, general or special, levied or chargéd against said premises or any part thereof, ind deliver o Mort
gagee satislacsory evidence of such payment, and Morgagor shall vonstantly keep sald buildings and improvements in
stivesl i formy, smount and compiany or compinies satstactory 1o Morigagee, against loss by five, windstorm and s
ather hazards my Mortdagee may reasonably require, with' customary mortgagess clauses in favor of Mortgagee, and keep >

*ihe palicy ar policies therelor deponited with Mortgagee, which may demand, colleet and-receive any or a1l money bechin
payable dhercander and ar, 5 option apply the same or any. pact theréol on such item or fems of such indebiedness
as 1y may detenpine, whether thim \‘ur ar not, or without affécing te amougt hereby secured or any right of Morigagee
hereunder, pav ihe same o any part thereat to Mortgagor or prthierwise for thie repaix gr reconsiruction of such buildings
ar improyermnts so damaged of desimoyed: and Morigagor shall Kerpr sid premmises 10 good condidon and Fepalr and
{ree from Al Tiewss s dadoss of every kind which may be privt hereto, and shall commit no waste (thereon, and shall niey
all laws, wrdinances sand governmental regulations applicable 1o said premibses or the“use o ocupancy thereal; and
st Mo gagor Tatl-to {ulls perform any of Bis obligatjons héreunder; then Muortgagee muy at Its option and withput
alfecting s right 1o foreclose this mengage for such default, do or cause (o be done in elfect such goLs a8 Maorigagoy was
8o obligated 1o do, and Morgagor shall on demand repay tn Morigagee the amount of all costs and expenses thereof sa
praidiby Martgagee with intetest theteon at ten per gent per annsm from date of such payment. by Motigagee until
vepaid by Morigsgor 3 L :
L. Sald Maorigagor, in ardermore Tully w protect the security of this martgage does hireby covenant and agree
W, tegetBer with and inadditon o the paymenis hereéin provided, he will pay monthly duting the life-of this mon
o, 1ol Marigagee on the fisst day of each month, wntil the said pllhl’”l.li Amuunt-and interest ave fully paid, a surm
c(ual i anectwelith (1200 of the known or estimated yeatly taxes, assessments and premivms for such insurance as
¥ be required.. The Morigagee shalt hoid such monthly pavments, without abligation 10 pay intbrest thereo, o pay
such taxes exsments and avrnce premums when duie. Muongagor agreex that sulficient funds.will be so accomular
odd foy the payment of sid charges ane month prior - the due date thersal and that he will laralsh Moriggee with
= Hper atuements covering the same 15 davs phor to the due dates theredt In the event of fopeclosure of the premises

Ticreiti, or if the Mortgagee should ake a deed in lieu of foreclomre. the amount sa ‘accugivfaed will e credited on

> account of the unpaid prine and interest, If the total of the monthly piayments ay made under this paragraph shall

exeeed the pavmenis actually made by the Mortgages, such excess shall by creditel on subsequent monthly payments o

e Same nature, but if the total of such monthly paymentsso made under this }A;uu;rrnph shall be insafficdenr o paysuch

txes, wssessrnents anid insurance premiumy when due, then siid Muorrgagor shall pay the amonst necessary 16 make up

the deficiensy which paynients shall be secored by this pstrument, 1o the exwent thae all the provisions of thix paragraph
for such pavmenis of taxes, gsaessmerts and sprance prnﬁiuuu to the _\lrmg.xw s wres comphied with, said Maortgagor
shiall be delieved of compliance with the covenants comtained in paragraph | herein as o the amounts puid omly, but
adthing contained in s paragraph shall be chnstried a5 in any was limitingthe vights of the Marigaget at i option
1o pay any and all of said frems when due

341 defaul be made in paymient of any indeblednes evirdenced by wsid note, of any rmerest thereoty, when
due, or in the faithfyl performance of any abligation of Murtgagor contined therdin, or herein r in any ot
mient evidencing or seturing such indebiedness, then the ratire princpal ol such indebiedn

thereon shall at Mongagee's aption Iweome immediately oo and payable.

bier'instr
55 and thegacoried interest

L n case ol default under anyGbligation heveby secured, this morigage may be loreclosed and Morigagee shall
be entitled ta judgment for all sims fereby secured and for costs, dincluding the'cost of any titl evidency inadent (o
such foreclosure, all of which shall be ap additional charge sgainst’sald premises.and séeured by this mortgage, andto i
leerve fue the sale of suid prémisedin satisfaction of ‘uch»judmv‘u:m?fmvr osing vack and every vight and equity of Mon
Bajor oF any parsan claiming under him inor (o said premises. At any such sale the said pr:ri-m‘::‘ fiiry be sold as.a whole
or 1 parcels as Mortgagee may determine, and Mongagee shall have ihe right 1o.bid for and purchase safe, oF gny pirt
thereal, -The’ proseds of any such sale shall be paid and upplied in the following order: {a) on the eosts abd expenses
of such falé or foreclosure procecdings, including dost of dile ovidence; (b} o Mortgapes 'on the unpaid prindipal bal
all indebredoess hierehy secuted, ineliding all sums advariced or expended by Morgigee luvn-um!m, {c) 1a
Mortgagde oni all interest due on said indebredness including such advinces and m;r.-udinucs:";md {d) the remamder,
iLany, o the Mortgagor or other person fusfully entited therero. ; >




