ing ]‘nuf pet ‘:-v:nmm (49%) of any installment when paid more than fifteen (15) days after
the due date thereof to cover the extra expense involved in handling dellnquent payments,
but such “late vhwge" shall not be payable out pf the proceedd of any sale made to satisfy '
the indebtedness secured hereby, unless such proceéds are sufficient to disdharge the entire
indebtedness and all proper costs and expenses secured thereby._

3, If the total of the paymentsfoade by the Mortgagor under {(a) of paragraph 2 preceding shall
excoed the amount of payments actually made by the Mortgages as trustes for graund rents, taxes and
~ assessments Or insurance premiums, ns ¥he casé may be, such excess shall be ¢redited on subsequent
paymentd to be made hy the Mortgagor for such items or, ut Morigagee's oplion, as trustee shall be
refinded to Mortgagar. If, howaver, such monthly pagments shall not be safficient to pay such items
when the same shall become due and payable, then the Morigagor shall pay to the Mortgagee ak trustee
any amount necessary to mike up the deficlency. within thirty (30) days after written notice from the
Mortgagee stating the amount of the deficiency, Whith notice mug be given by mail.  1f at any timé the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions 6f the note seanred horeby,
fuil payment of the entire indebtedness’ represented thereby, the Morfgagee as trustee in computing
the amount of such indebtedress, shall eredit to the nceount of tho Mortgagor any credit balanth re-
maining under the provisions of (a)-of paragraph 2 hereof, [f there shall be a default under any of the
provisions of this mortgage resulting in a public sale 6f the premises ¢overed hereby or if the Mortgagee
acquires the prbpor'ty otherwise afber default, the Mortguges as trustee shall apply, at the time-of the
commencement of sach proceedingd, or at the time thi property is otherswise aequired, any credit balance
accumulated under Ta) of parugraph 2 on the intorest acerued and unpaid and the balanee to the prin-
cipal then remaining unpaid on said note,

4. Heovill pay all ground rents, taxes, sasesaments, wateF rates, and other governmental or municipal
charges, fines,or impositiony; levied upon said premises exeept when payment for all such ftems has there.
tofore been made under (a) of paragraph Z hereof, &nd he will promptly deliver the official receipts there-
for to the Mortgagee. In default.thereof the Mortgagie may pay the same, i

B. He shall not cormmit or permit waste; and shall maintain the property in as good condition as at
present, reasonable wear and tear excepted. - Upon any failure so to maintain, Mortgagee, at its option,
mAY cause reasonable maintenance work to be performed at the cost of Mortgagor. Any amounts paid
therefor by Mortgagee shall bear linterest at the rate provided for in the principal indebtedness;, shall
thereupon become g part of the indebtedness secured by this instrument, ratably and on a parity with

* gl other indebtedness geciired heroby, and shall be payable inr_t_v (30) days after demgnd.

¢
8, He will continuously maintain hazard insurance, ofasath type or types and smnunh\ a8 Mortgagee
may from time to time require, on the imprgvements now or hereafter on said premises, and except when
payment for all such premiums has therctofore beon made under (4) of paragraph 2 heveof, he will
promptly pay when due atiy premiums therefor, Upon: default thereof, Mortgages may pay the same,
All insurstnes shallbe carried in companiés approved by the Mortgages und the polities and renewals
thereof shall be held by it and have attiched thereto loss payable clauses in favor of and in form: aceept-
al‘.\lv to the Mortgagee. <In event of loss he will give immedinte notice by mail to the Mortgagee who may
- make proof of loss if not made promptly by the Mortgagor, and each insurance company concerned is
<hereby authorized and directed to make payment for such loss directly fo the Mortgagee instead of to
the Mortgagor and the Mortgages jointly, The insuvance proceeds, or any part theréof, may be applied
by the Mortgagee at its option, either to the reduction of the indebtedness hereby secured or to the res-
toration or repair of the property dumaged. In event of foreclosure of this mortgage, or other transfer
of title to the mortgaged property in extinguishament of the debt secured hereby, all right, title and
ititerest of the Mortgagor in and to any insurance policles then in force shall pass o the purchaser or
grantee,

7. Upon the yequest of the Mortgagee the Mértgagor ghall execute and deliver & supplemental note
or notes for the suni or sums advaneed by the Mortgages for the alteration, modernization; or improve-
nient n;ﬁl:ﬂgugnr's request; or for maintenanve of sald premises, for taxes or assessmonts against the
same and for any other purpose elsewhere autherized hereunder, Said note or notes shall be secured
hereby omn a parity with and as fully as if the advaneo evidenced theroby were included in the note first
described. above. Said supplemental note or notes L bear inte it the rate provided for jn the.
principal indebtedndss and shall be payable in approximately equal monthly payménts for such period
as may be agreed tipon by the Mortgagor und Mortgager, Failing to agree on the maturity, the whole of
the sum or sums so advanced shall be dueand payable thirty (30) days after demand by the Mortgagee:
In nio event shall the maturity extend beyond the ultimate maturity of the note first deseribed above.

3
% “&_--}f there ghall be a default in any of the terms; cnu_rliti(ms or vovenants of this mortgage, or of the :
| note gecured herpby, then any sums owing by the Mortgagor to the Mortgagee shall, at the aption of the
Mortgagee, ‘bwomu]_xmnv:dix.udy due and payable.” The Mortgagee shall then have the right to enter into
the possession of the mortgaged premises and colleet the rents, issues and profits thereof. In the event
of any default, a8 herein described, this mortgags may be foretiosed. Appraisement is hereby walved.

9. The lien of this instrument shall remain in full force and effect during any postponement or exten-
—siowof the time of payment of the indebtedness orany part thereorsecured herebye — .

i 3

104 If the nv\:lu'lntvuipvﬁ secured hu;-vhﬂv be gunrantesd or ih;grmi uﬁllu\‘ Title 38, United States Code,
.uud] Title and Regulations Issucd: thereunder and in effect on the date hereof shall govern the rights,
duties and linbilities of the partics hereto, and any provisions-of this or other inktrume

. : ; ; afits executed in
wonnection with said indebtedness which are inconsistent with said Title or Regulations are hereby amended
to conform thereto. ] - :




