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. 'This mortgage is given to secure the payment of the principal sum of Ten Theugand Thrss
Hundred and Ne/100 i - = Dollars (§ 10390,0 )y
as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated
'herdin by referénce, payable with Jnterest at the rate of Five and,Ong-fourth « - « = peércentum
7 %) perannum on the tnpaid balanece until paid, principal and interest to be paid at
CAPTTOL FEDRRAT: SAVINGS. ASD-LOAY AZDOTATION
in. Tepeka, Kandns y 3 , or at such other place as the holder of the note may
designate in writing, in monthly installments of 71 Sy Hx and 94/100 : b
g T Dollars ($ 57,04 . = ), commencing on thefirst day of - Serbenier fh
19 £Y |, and on the first day-of each month thereafter, until the principal and interest are fully paid,
except that the final payment of principal and interest, if not sooner mid, shall be due and payable on
the first day.of August L1968y & 3 %

The M;:rtgnzor eovenants and agrpes us follow!:

1. That he will promptly pay the principal of and interest on the indebtadness evidencad by the gaid
nate, at the times and in the manner therein provided. "Privilege is reserved to pay the debt in whole, or
in an amount equal to one ar more monthly fayments on the principal that are next due on the note, on
the first day of any month prior to maturity: Provided, however, that written uotice of an intention to
exercise such'privilege is given at loast thirty (30) days prior to prepayment; and provided further that
in the event the debt is paid in'full prior to-maturity and at that time it is insured under the provisions of
the National Housing Act, he will pay o the Grantee an adjusted premium charge of one per centum (1%)
of the original pringipal amount thereof, oxeept that in no event shalf'the adjusted premium exceed the
aggregate amount of prentium charges which would have been payable if the mortgage had continiied to
be insured until matarity; such payment to be applied by the Grantee upon its obligation to the Federal
Housing Conmimissi -on t of mortgaye insurance. v .

2. That, together with, and in addition fo, the monthly. payments of prineipal and interest payable
under tho terms of the note secured hereby, the Mortgagor will pay to the Mortgages until the said note s
isfully paid, the following sums: . : : . ™~

(@) An amount sufficient to provide the holder hereof with fimds to pay the next mortgage insur-
- ance premium’ i Hiis instrument and the note gecured hereby are insured, or a monthly

charge (in licu of a mortgage insurance premium) if they are held by the Federal Housing
Commissioner, as follows: e : 3

(1) If and % long, a8 said Eute of even date and this instrument are insured or ars reinsured undér the
Kmvisiom of the Nitonal Housing Acy, an umount sufficlent to nécumulate fn the hands of the
older ane (1) month prior to iln:ﬁdyd" date the anfital morigage insurunce premium, in order to
provide such holdor with the fu to pay such preémium to the Federal Housing Comimissioner
purkuant to the-National Housing ‘Act, as amended, and applicable - Regulations thereunder; or
() If and a0 long ue said note of even date and this instrument are held by the Federai Housing Com-
raimioner, & monthly charge (in liew of & mortgage infurance premivm) which shall be In an
unt equal to one-twelfth 444,) of one-half (%) per centum of the aversge outstanding balance

duedn l'he nofe computed without taking into gecount delinquencies. or prepayments;

¥ (b) A.suiit equal to the ground rents {f any and the taxes and specin] assessments next due on the
premises covered by ‘this mprigage, plus the premiums that will next become due ahd pay-
able on policies of fire and other hazard, insurance-on the; premises covered hereby (all as
estimated by the Mortgagee) less all sums already paid therofor divided by the number of
months to elapse: before one month prior to the date when such ground rents, premiums,
taxes and asseasments will become delinquent, such suma to be held by Mortgagee in trust
Yo pay said ground rents, premiums, taxes and special assessments, before the same become
delinquent ; and : o
fe) Al payments'mentioned in the two preceding subsections of this’ paragraph’ and all payments
to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single paymerit to be applied by the
vMortgagee to the following items in the order set forth: g

{1} premium charges under the contrict of insurance with the Federal Housing (‘umm\‘n"mnr:, ar monthly
" charge (in lieu of morigage insurance prembom), as thy case may be: :
(1) ground rents, if any, taxes, pasesxmente, five and other hazard Insurance premiums;
() intorest on the note secared hereby; and @
(1v) ‘amortizatim of tBe principal of suid note.

Any deficiency in the amount of sich aggregate monthly payment ahnll, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge™ not to excged two cents:
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover
the extra expense invoived i_u;hmdling delinquent payments..
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8.- That if the totalof the payments'rhade by the Mortgagor under (by of paragraph 2 preceding shall

_exceed the amount of payments actuslly made by the Mortgagee for ground rents. taxes and-assessments

or.insyrance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent
payments of the same nature to be made by the Mortgagor. If, however, the monthly payments made by

the Mortgagor under (b) of paragraph 2 preceding shall not be suflicient to pay ground rents, taxes and’
shessrmentsori nce-premivme,as-the case muy-be,, when the same shall become due and payable,

" then the Mortgagor shall pay to the Mortgagee any amouit necossary to make up the deficiency, on or

before the date when payment of such ground rents, faxes, Rssessments, or insurance premiums shall be

* due, Ifatanytime the Mortgagor shall tender (o the Mortgagee, i accordance with the provisions of the

note secured hereby, full paymient of the entire indebtedniss represented thereby, the Mortgagee shall, in

computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made

under the provisions of () of paragraph 2 hereof, which the Mortgagee has not become obligated to

pay tp the Federal Housing Commissioner, and any.shalance remaining in the funds sccumulated under

the provisions of (5) of paragraph® hereof. If there shall be a default under any of the provisions of
, o i ; ‘
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