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. This morlgage is given tosecure the pn_i'n_)enl of the p(incipgl sum of Fourteen Thousand Seven
Hundred Fifty and'mofl00 - =f= =i= === = = = = < = = - Dollars ($14,750.00 )i
as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated
herein by réference, payable with interest at the rate of five and one-quartet per cenfum
{ 5% %) per annum on the inpaid balance until paid, priagipal and interest to be paid at
the office of The Prudemtial Investment Company
in Al Topeka, Kansas L] ,of at such other place as the holder of the note may
designate in writing, in"monthly insulll_munls of, Eighty-one and 57/100 - : Stiarl el

- = = = = Dollars ($ 81.57 ), commencing on the first:day of August ; g
1964 , and on the first day of each month thereafter, until the pringipal &nd interest ‘are fully paid,
except that the final payment of principal and interest, if not-sooner pald, ‘shall be due and payable on
the first day of July , 1094, . 1 . ]

The Mortgagor covenants and agrees as followa‘;

1. 'That he will promptly pay the rirlm:jpal of and intepest an the indebtedness evidenced by the said
note, &t the times and in the mannef therein provided. Privilege'is reserved to pay the debt.in whole, or
in an amount equal to bne or more monthly payments on the principal that are next due on the note, on
the first day of any month prior to maturity : Previded, however, that written notice of ‘an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment and provided further-that
in the event the debt is paid in full prior to maturity and at that titve it is insured under'the provisions of?
the Natioma) Housing Act, he will pay to the Grantee an adjusted premiim charge of one per.centum (1%)
of the original principal amotnt thereof, except that in no event shall the adjusted premium exceed the
aggregato amount of premium charges which would have been payable if the morigage.had continued to
be Insured untll matority; such payment to be applied by the Grantee upon its obligation to the Federal
Housing Commissioner on account of mortgage insurande. 5

2. That, together with, and in addition to, the monthly payments of principal and interest payable
ynder the terms of the note secured hereby, the Mortgagor will pay to the Mortgages until the said note
is fully paid, the following sums: 5

(a) An amount sufficient to provide the holder hereof with funds to pay the'fext mortgagg, insur-

ance premium if this instrument and the note secured hereby are insured, or & monthly
churge (in lleu of a mortgage insurdnce premium) if they are held by the Federal Housing
Commissioner; as follows: 7

(1) 1f and so Jong as said note of even date and this instrument ave insured or are peinsuréd under the
) e h

proyisidns of the Nations! Housing Act, an amount sufficient amulat f the

holder ane: (1) manth prior<to its due date the annual mor
provide such holder with the funds to pay such premiusf to Lhe
pursoant to thg National Houging Agt, aa amended, and applica
() 1 and s long as said note of even date und this instrumest are hild by th
missioner, & manthly tharge (in leu of & mortgpagn insirance pr
amount equal to ene-twelfth_ (V) of ope-half (14) por contum of the aver
due on the-note computed without taking into account delinguencies or prepaymynts

.(b) A sum_equal to the ground rents if any and the taxed and special assessments next due on the
_premises covered by -this mortgage, plus the preminms that will next become due and pay-
able on. policies of fire and other Hazard insyrance on the premises covared heraby (all as
estimated by the Mortgagee) less all sums already paid therifor divided by the number of
months to elapse before one month prior to the date when such ground rents,- premiums,

« taxes and assessments will besome delinguent, sueh sums to be held by Mortgagee in trust
to pay said ground rents, premiums, taxes and specisl assessments, before the same become
delinquent ; and v -

{¢) All payments mentioned in the two preceding”subsections of this paragraph and all payments
to-be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a.singlé payment to be applied by the
Mortgagee to the following items in the order set forth;

{1} premium charges under the econteact of insurinee with the Fede ‘mmi vty oF monthly
charge (in leu of mortgsge Insupance promium},
(1) grond rents, if any, {axes, assessments, fire and other haiard inmus
(111) interest on the note secured horeby; and
—— {tv) amortisalien of the principal of . =aid note.

Any deficiency in the amount of such aggregate monthly payment shall, unleas made good by
the Mortgagor prior to the due date of the next such pavment, constitute an event of default
under this mertigage. The Mortgagee may «colleét a “late ¢harge's not to exceed two cents

2¢) for éach dollar (§1) of each payment more than fifteen” (15) alays in arrears to cover
the extra expense inyolved/n handling delinquent payments. o

8. That if the total of the payments made by the Mortgagor under-(b) of paragraph 2 preceding ghall
excred the smount of payments actually made by the Mortgagee for ground rents, taxes and oLEments
or insurancé premiums, as the casq may be, such excess shall be credited by the Mortgagee on subsequent
payments of the same nature to b«'vkﬁ' 8 by the Mortgagor, [ however, the monthly payments mage by
the Mbirtgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and
assessments or insurange premiuma,as the vase may béd, wheén the same shall become due snd payable,
then the Mortgagor shall pay to the Mortgagee any amount-necesaary to make up the deficiency, on or
before the daty when payment of such ground rents, taxes, assessments, or Insurance premiums shall be
due, If at nn,\" time the Mortgagor shall tenider to the Mortgagee, in accordance with the provisions of the
note secured hereby, full payment of the entire indebtedness represented thereby; the Mortgages shall, in
computing tBe amount of such indbbtedness, credit to the account of-the Murtgagor att payments made

. under the provisions of (a) of paragraph 2 hgreof, which the Mortgagee has nof become obligated to
pay to'the Federal Houging Comnmrissioner, and any balanee remaining in the funds accumulated thder
the provisions of (&) of pnrngrn“'.’. hereof, If there shall be a default undér any of the provisiing of




