Said note further provides: Upon transfer of title of the real estate, mortga; to secure this note, the entire balance
remaining due hereundl:r may at the option of the mortgagee, be declared due an payable at on

® :
It is the intention and agreement of the parties hereto that this. mo: shall’ also secure any future advancements
made to first parties, or any of them, by second party, and any and all inde ness in addition to the amount above stated
which the first parties, or any of them, may owe to the second party, however evidenced, whether by note, book account or
otherwise. This mor shall remain in full force and effect between the parties hereto and their heirs, personal repre-
sentatives, successors and assigns, until all amounts due hereunder, including future advancements, are rula n full, with in-
terest; and upon the maturing of the nt indebtedness for any cause, the total debt on any such additional loans shall at
the same time and for the same specified causes be considered matured and draw ten per cent interest and be collectible out
of the proceeds of sale through foreclosure or otherwise.

First parties agree to keep and maintain the buildings now on said premises or which may be hereafter erected thereon
in good condition at all times, and not suffer waste or permit a nuisance thereon. First parties also agree to pay all taxes,
assessments and insurance premiums as required by, second party.

First parties also agree to pay all costs, charges and expenses reasonably incurred or paid at any time by second rty
including abstract axptu:‘ &uuu of the failure of first parties to perform or comply with the provisions in -.nf' not
and in mortgage contained, and the same are hereby secured by this mortgage.

First parties hereby assign '.oucond&nrty the rents and income arising at any and all times from the property mort-
guged to secure this note, and héreby ai rize second party or its agent, at its option upon default, to take charge of said
property and collect all rents and income and apply the same on the rcyme of insurance premiums, taxes, assessments, re-
pairs or improvements necessary to keep nig'gro?ny in tenantable condition, or other c! or plfment.u provided for
in this mo; or In the note hereby secured. This assignment of rents shall continue in force until the unpaid balance
of said note ully paid. It is also agreed that the taking of possession hereunder shall in no mapner prevent or retard
second party in the collection of said sums by foreclosure or otherwise.

The failure of second party to assert any of its right hereunder at any time shall not be construed as a waiver of its
right to assert the same at a later time, and to insist upon and enforce strict compliance with all the terms and provisions
in said note and in this mortgage contained.

1f said first parties shall cause to be paid to second party the entire amount due it hereunder and under the terms and
provisiona of said note hereby secured, including future s, and any extensions or renewals hercof, in accordance with
e terms and provisions thereof, and comply with all th ons in said note and in this mort, contained, then these
presents shall be void; otherwise to remain in full force a i to the immediate pos-
session of all of said premises and may, at its option, declare the whole of sai d able and have foreclosure
of this mo: or take any other legal action to protect its rights, and from the date of such default all items of indebt-

edness hereunder shall draw interest at the rate of 10% per annum. Appraisement and all benefits of homestead and ex-
emption lawa are hereby waived. \

This mortgage shall extend to and be binding upon the heirs, executors, administrators, successors and assigns of the
respective parties hereto.

IN WITNESS WHEREOF, said first parties have hereunto set l?ei}}mndu the day and year first above written.

Michigan
STATE OF RANEXRX

COUNTY OF  \DO¢ueX Oakland

|

%

BE IT REMEMBERED), that on this _17th day of rsigned, a

Notary Public in and for the County and State aforesaid, can:

hi ife

D18 wile ’ ¢ AT personally
known to me to be the same person. S who executed the wi
edged the execution of the same.

instrument of writing

IN TESTIMONY WHEREOF, I have hereunto set my hand and Notarial Seal the day

(SEAL)

My commission expires: Lucille M. Smith

November 4

v i

decorded June 19, 196k at AN oF K Register of Deeds
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