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This mortgage is given tg secure the payment of the principal sum of T

?ive Hundred and no/l100=-- -~ =~Dollars

as evidenced by a certain promissory note of even date herew

herein by reference, payable with interest at the rate of

( % “¢) per annum on the unpaid balance

the office of

in Lawren

lesignate in writing,
Dollars

, and on the fi day of each month thereafter,

except that the final payment of principal and interest, if
the first day of J LS

The Mortgagor covenants and agrees as follows :

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or
in an amount equal to one or more monthly payments on the principal that are next due on the note, or
the first day of any month prior to maturity: Provided, however, that written notice of an intention to
exercise such'privilege is given at least thirty (30) days prior to prepayment ; and provided further that
in the event the'debt is paid in full prior to maturity and at that time it is insured unde : provisions of

ional Housing Act, he will pay to the Grantee an adjusted premium charge of one per centum (1% )

sriginal principal amount thereof, except that in no event shall the adjusted premium exceed the

gate amount of premium charges which would have been pavable if the mortgage had continued to

be insured until maturity; such payment to be applied by the Grantee upon its obligation to the Federal
Housing Commissioner on account of mortgage insurance,

2. That, together with, and in addition to, the monthly payme
under the terms of the note secured hereby, the Mortgagor will pay
is fully paid, the following sums:

(a) An amount sufficient to provide the holder hereof
ance premium if th nstrument and the
charge (in lien of a mortgag Isurance premiur
Commissioner

(&) A sum equal to the ground
premises vered th
able on policies
estimated by
months to el:
taxes and
to pay said ground rents

delinquent ; and

() All payments mentigned in the two preced
to be made undef the n secured her

thereof shall be paid by the Mortgagor
Mortgagee I Howi

Any deficiency in the amount of such aggrregat
the Mortgagor prior to the due date of the nex
under this mortgage. The Mortgagee 1 1
(2¢) for each dollar ($1) of each

the extra expense involved in hanc delinquent f

3. That if the total of the payvments made by the Mortgagor u
exceed the amount of payments actually made by the Mortg ge
or Insurance premiums, as the case may be, such excess shall |
payments of the same nature to be made by the Mortgagor. If, |
the Mortgagor under (&) of paragraph 2 preceding shall not b
aAssessments or insurance premiums, as the case may 'W. W
they the Mortgagor shall pay to the Mortgagee any amount n
before the date when payment of such ground rents, taxes, asse
due, If at any time the Mortgagor shall tender to the Mortgagee, wccordance v
note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, eredit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof, which the Mortgagee has not become obligated to
pay to the Federal Housing Commissioner, and any balance remaining in the funds accumulated under
the provisions of (b) of puruxr.:! hereof. If there shall be a dcfuu]‘.dt‘l' any of the provisions of

o

s shall be




