and that 4 will warrant and defend the same against all parties making lawful claim there

s agreed between the parties hereto that the part 188 of the first part shall at all times dur he life of this ire
gainst said real estate when the same become due and
insured for loss from fice and extended coverage in such sum and by s specified a
the loss, if any, made payable to the party of the second tere nd in the
ch taxes when the same become due and payable or ¢
ice, or either, and the amount so paid shall become 3 of the dness, secured
e date of payment until fully repaid.

event that s
vided, then
by th

3¢ to secure the payment of the sum of

LR TS

written: obligation for the payment of
and by its terms made payable 1o the party of the second part, with

tion, also to secure all fu
unt or otherwise

part to pay for
charge 3 t shall fail to pay the same as
Pt S . of the part hereby assign to party of the second part the rents and income arising at any and all #9m the property mortgaged to
secure said written obligation, also all future advances hereunder, and hereby authorize party of the second part or its agent, at its option upon default, to take
charge of said property and collect all rents and income and 2pply the same on the payment of insurance premiums, taxes assessments, repairs or improvement
necessary to keep said property in tenantable condition, or other charges or payments orovided for in this mortgage or in the obligations heraby secured. This
assignment of rents shall continue in force until the unpaid balance of said obligations is fully paid. It is also agreed that the tak ng of possession here
shall in no manner preyent or retard party of the second part in collection of said sums by foreclosure or otherwise

The failure of the second part to assert any of its right hereunder at any time shall not be construad as a walver of

Its right to assert the same at a later
time, and to Insist upon and enforce strict compliance with all the ter

ms and provisions in said obligations and in this mortgage contzined
1 said part L @S of the first part shall cause to be pald to party of the second part. the entire amount due it hereunder and under the terms and

provisions of sald note hereby secured, and under the terms and provisions of any obligation hereafter incurred by part S of the first part for ¢
‘>

advances, made to them by party of the second part whether evidenced by note, by

account or otherwise, up to the original amount of this mortgage, and any extentions or renewals hereof and shall comply with all of the provisions in said

and in this martgage contained, and the provisions of future obligations hereby secured, then this conveyance shall be void
If default be made in payment of such obligations or any part thereof or aty obligations created thereby, or interest thereon, or if the taxes on said real

tstate are not paid when the same become due and payable, or if the insurance is nat kept up as provided herein; or if b of real estate

not kept in as good repair as they are now, or if waste is committed on sad premises, then this conveyance shall become abeol te a

g unpaid, and all of the obligations for the security of which this indenture is given shall immediately mature and bezome due and payab

holder hereof, without notice, and it shall be lawful for the said party of the second part, its successors and ass gns, to take possassion

and all the improvements thereon in the manner provided by law and to have a receiver appointed (o collect the rents and benefits g

stll the premises hereby granted, or any part thereof, in the manner prescribed by law, and out of all moneys arising from such

unpaid of principal and. interest together with the costs and charges incident thereto, and the overplus, if any there be, shal

sale, on demand, 1o the party of the first part. Parti¢
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IT REMEMBERED, That on this

before me

personally known (o be the same person S
cknowledged the execution of the same.

IN WITNESS WHEREOF, | have hereunto subscribed my rame, an
above written, e

Expires A 1 19

Recorded May 28, 196L at 3:L5 P.M,

RELEASF

The undersigned, owner of the within mortgay,
debt secured thereby, and authorizes the Rep
mort

2, hereby acknowledges the full payment of the

ster of Deeds to enter the discharpe of this
pe of recard. Dated this jrd day of October 1968

The Lawrence Savings Association formerly known as

My rotea
(Corp. Seal) e TH¥ LAWRENCE BUILDING AND LOAN ASSOCTATION
:‘"';h;;‘ niginal by M, ), Vaughn, Fxecutive Vice--President
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Mortoagee




