this mortgage resulting in a pu’ ale of the premises covered hereby o if the Mortgagee acquire
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of
proceedings, or at the time the property is otherwise acquired, the balance then remaining
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of priv

ing unpaid under said note and shall properly adjust any payments which shall |

(a) of paragraph

4. That he will pay all taxe:
fines, or impositions, for which
Mortgagee may pay the same.

5. That he will keep the premises above conveyed.in as good Y
and will not commit or permit any waste thereof, reasonable wear and tea

6. That the Mortgagor will keep the improvements now ing hereafter erected on
gaged premises, insured as may be required fr ime to time the Mortgagee against I
other hazards, casualties and contingencies in such amounts :
will pay promptly, when due, any premiums on such insuran vision for payment of v
been made hereinbefore. All insurance shall be carried in companies approved by the M
the policies and renewals thereof shall be held by it and have attached thereto loss payable cla
of and in form acceptable to the Mortgagee. In event of loss he will give immediate notice
the Mortgagee who may make proof of logs if not made promptly by the Mortgagor i
company concerned is hereby authorized and directed to make payment for such loss directly
Mortgagee instead of to the Mortgagor and the Mortgagee jc y, and the insurance proceeds
part thercof, may be applied by the Mortgagee at its option, either to the reduction of the
hereby secured or to the restoration or repair of the property damaged.  In event of forecl
mortgage or other transfer of title to the mortgaged property in extinguishment-of t!
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
pass to the purchaser or granteg.

8. That if
the note secured |
the Mortgagee, become immediat :
into the possession of the mortgaged pren

of any default, as herein described, this mortgage

9. The Mortgagor further agrees that should this mortgage and th

ble for insurance under th onal Housing Act withir o
tement 1y officer ¢ 2 ral Hous

Commissioner dated su

to insure said note

or the holder of the note

hereb

Lowt

IN WITNE \' HEREOF,

written

My Commi

Recorded May 20, 1$6L at 11:25 P.M, zi Register of Deeds




