payment, notice of nonpayment and notice of protest.
;3 ¥ Mortgagor covenants and agrees to establish with Mortgagee

reserve in the amount of $2,000,00, to be held without interest

Mortgagee with each payment of interest and principal the sum of 555.00 whenever

.
such fund is below the stipulated amount. Said reserve may be drawn upon to pay

the cost of replacing the equipment necessary ‘ro operate the improvement for its
intended use as approved by the Mortgagee. In the event of default under this
Mortgage or the Note secured hereby the Mortgagee may apply the reserves to the

-ing of such default and the Mortgagor will immediately pay to the Mortgagee a
equivalent sum to reinstate the ‘reserve, and until such refnstatement this M
shall be in default. Transfer of legal title to the premise 1 automatical

the beneficial interest in the reserve to the new owner,
and interest thereon be paid when due and the
;e be faithfully perfo
hereinbefore
But any of the agreements herecin
a5 aforesaid, then the remaining

tgagee, without no




