Mortgagor._.__ agreeS., in order 1o more fully protect the security of this . Mortgage

ey that LERX  sill deposit with the Mortgagee or assigns, together with and

Aenc

in oddition to the monthly payments under the terms of the note secured hereby, on e same date that
the monthly payments under said note are due and: paysble, until all sums secured by this

—.. yMortgage are fully paid, a sum equal to one-twelfth (1/12) of the known
or estimated yearly taxes and wssessments levied or 1o be levied against said property,

4/

and also one-

twelfth (1/12) of the known or estimated yearly premiums that will become due and payable to maintain

”-

INC..

the insurance in force on said property. Mortgagee or assigns shall hold such sums in trust, without sbli.

WNE

Kation to pay interest thereon, 1o pay such insurance premiums, taxes and assessments when due, If the

total of the monthly payments as made under this provision shall exceed the amount necessary to pay

such insurance premiums, laxes and assessments, as the case may be, such excess shall be credited on

i

subsequent payments of the same nature; but if said total sums shall be insufficient to pay such insurance

premiums, taxes and assessments when due, then said Mortgagor shall pay to Mortgagee or assigns

RIDGE BOUSE

B,
.

the amount necessary to make up the deficiency upon demand. 1f, in accordance with the terms of the
note secured hereby, said Mortgagor_  shall make full payment of said note, Mortgagee or assigns will
refund the balance of funds accumulated under the provisions of this paragraph. To the extent that all
the provisions of this paragraph for such payments of insurance premiums, taxes and assessments (o Mort-
Rexoelor nignalarsicomplied it lseid LA orIEng o Al b L from compliance with such cove

“nants in this Mortgage , and/or in the note secured hereby, as provide for the

by the following signatures:

payment of insurance premiums, tazes and assessments by said Mortgagor ; but nothing in this para

#raph contained shall be construed as in amywise limiting the right of Mortgagee o assigns, at option

10 pay any insurance premiums, taxes and assessments when due. In the event of default in pament of

any monthly or other installment of insurance premiums, taxes and assessments, ay provided in this para

the event of default in making payment of the amount necessary to make up @ deficiency in

“,..d. .aa,uuy pgyments, as hereinbefore provided, Mortgagee or assigns shall have the same right, at
o0 .'moay ‘gny and all of the rights and remedies provided in this Mortgagé

{g&rd hereby, as for defaults in the performance of any other terms, conditions, agree
Mortgage

.. Mortgage

and/or in the note secured hereby
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