IV. Performance of each covenant and agreement of Mortgagor herein contained.
A. AND MORTGAGOR COVENANTS AND AGREES HEREBY :

(1) To pay immediately when due and payable, all taxes, assessments, charges and encumbrances with inferest, which
affect said property or this mortgage or the indebtedness hereby secured, and promptly to deliver to Mortgagee, without
demand, receipts cvidencing such payments;

(2) To procure and maintain policies of insurance on the buildings erected and to be erccted upon the above deseribed

i in s0me resy ible i e company, to the satisfaction of the Mortgagee to the amount of

Sixteen Thousand and No/100. Dollars fire and lightning, and to the

amount ofe Sixteen Thousand and No/100. Dollars tornado,
to twhich policies shall be attached mortgage clauses satisfactory to Mortgagee; and it is further agreed that every such
poliey of insurance shall be held by the Mortgagee, as collateral or additional security for the payment of the same’; and tha
person or. persons so holding any such policy of insurance shall have the right to collect and receive any and all moneys
which may at any time become payable and receivable thereon, and apply the same\iwchen received, to the payment of. said
note or wotes, less the costs and cxpenses incurred in collecting aaid insurance; or may elect to have buildings repaired, or
new buildings erccted on the aforesaid mortgaged premises,

(3) To commit or suffer no waste of said property, to maintain and keep the same'in good condition and repair and
\promptly to effect such repairs thereof as Mortgagee may require;

B. AND IT IS HEREBY MUTUALLY COVENANTED AND AGREED BY AND BETWEEN MORTGAGOR AND
MORTGAGEE :

(1) That all awards of d in ion with any. i ion for public use of or injury to any of said property
are hercby assigned and shall be paid to Mortgagee, who may apply the same:to payment of the installments last due under
said nate, and Mortgagee ia hereby authorized, in the ndme of Mortgagor, to execute and deliver valid acquittances thereof
and to appeal from any such award;

(2) That no waiver by Mortgagee of performance of any obligation herein or in said note contained shall thercafter in
any manner affect the right of Mortgagee to require or enforce performance of the same or any other of said obligations;
(3) That Mortgagee is hereby authorized and empowered, at its option, at any time, without notice and without affecting
the tiability of any person for payment of any indebtedness m-uml hereby or the lien upon said property hereby created or
the priority of said lien, to:
(a) Deal in any way with Mortgagor or grant to Mortgagor any indulgences or forbearances ar any ectensions of
the time for payment of any indebtedness secured hereby;
(b) Pay to or permit the use for any purpose by Mortgagor of any rents, revenucs or other moneys reccived by
Mortgagee under any insurance policy or award herein mentioned or othericise ; and
(¢) Exccute plats of any of said property and exocute and deliver partial yeleases of any of said property from the
lien created hereby;
(4) That each right, power and remedy herein conferred wion Mortgagee is cumulative of every other vight o
of Mortyagee, whother herein or by law conferred, and muy he enforced concurrently therewith
(5) That all of the terms and provisions of said note are heveby made a part of this mbrtgage as if the zan
out in full at this place, and said note and this mortgage shall constitute and be construed as one instrument s
(6) That all moneys received by Mortgagee during continuance of any default herewnder by Mortgagor may |
to the payment of any indehtedness seqered hevehy in such order ce Mortgages may determine, netoithstanding «
sion to the contrary herein or in said note contained:
(7) That cach covenant, agreement and provision hevein contained shall apply to, inure to the benefit of o
Mortgagor and Mortgagee and their regpective assigns and successors in interest and shall bind all encimbrance
Jind of said property whose lions or claims are junior or infevior to the lien ereated hereby, and the term “Marty
used herein, shall include any lawful oioner, holder or pledgee of any indebtedness seenred hereby
(8) That whercver the context hercof requires, the maseuline gender, as used hercin, shall
the singular wmumber, ax used horein, shall inelude the plural;
(9) That Mortgagor for said consideration does hercby vepressly waive all henefit
of the State in which the property is located.
(10) That Mortgagor hereby irrevocably constitictes and appoints Mortgagee his attorney
entering wpon said property and inspecting, leasing, operating und re nmu the same and collecti
nues thorefrom, and such rents and revenues shall be applicd first to the payment of all cost and
tion, leasing, yenting and colloction, and second to the payment of any indebtedness th
remainder, if any, shall be paid to Mortgagor, and Mortgagee shgll have the right to cxe
at its option, at any time during continuance of any defoult hereunder by Mortgagor and
(11) That time is of the essence hereof and if default be made in performance of any o
gor herein contained or in making any payment wnder said note (or any extension or ren
or if proceedings be instituted or process be'issucd to enforce any other lien, charge or enci
of said property, or if Mortgagor be declared a bankrupt or insolvent or make an assignm
or be placed wnder control of or in cwstody of any court, or if Mortgagor abandon any of
cvonts Mortgagee is hereby authorized and empoiwered, at its option, without notics i
created or the priority of said lien or any right of Mortgugee herewnder, tas
(@) Perjorm any such defmillted covenant or agreement to such extent as M
upon said propirty, tmspect, repair and maintain the same and perform such othe
deem necessary and advanco all such moneys as Mortgagee shall deem necessary to ¢
all moneys so advanced and srponded by Mortgagee, with intdrest-thereon from date
rate gpecified in said note, are «u‘uuul hereby and ghall be repaid, immediately and withowt deman
Mortgagee; and
(b) Declare, without notice, all sums secured hereby immediately due and peyabie, and inte
on all of such indebtedness at the rate of ten per contwm per annum, whether or not such defdult b
gagor, and enforce any of the rights which acerue to Mortgagee hevewnder and to onf iy
under the laws of the State in which the property is located
PROVIDED, HOWEVER, That if Mortgagoy shall pay all of said indebtedness, and fuldy
agreements herein contained, then this mortgage shall be void and released at the expensé af Mor
full force and: effect.
IN TESTIMONY WHEREOF, The said Mortgagors have hereunto subscribed their wan
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