MORTGAGORS COVENANT AND AGREE:

i)

endorsed,
gagee's option, be
improvements.
To pay all taxes and special asse
ithin the State of Ki

interest of Mortgagee Premises or in said note or said debt, and procure and deliver
to Mortgagee, at its home office, ten days before the day fixed by law for the first interest or penalty
to accrue thereon, the official receint of the proper. ofyicer showing payment of all such taxes and
assessments,
To keep said premises free from all prior liens and upon demand of Mortgagee to pay and procure
release of any lien which in any way may impair the security of this mortgage.
In the event of default by Mortgagors under paragraphs 1, 2 or 3 above, Mortgagee, at its option
{whether electing to declare the whole indebtedness hereby secured due and collectible or not), may (a)
effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b} pay
all said taxes and assessments without determining the validity thereof (unless Mortgagors have instituted
proper legal proceedings to test the validity of such taxes and assessments and have deposited with
Mortgagee security therefor acceptable to it) > and (c) pay such liens, and all costs and expenses herein
covenanted to be paid by Mortgagors; and all such disbursements, with interest thereon from the time of
payment at the highest rate allowed by law, shall be deemed a part of the indebtedness secured by this
mortgage and sho?l be immediately due and payable by Mortgagors to Mortgagee
To keep the'buildings and other improvements now or hereafter erected in good condition and repair,
not to commit or suffer any waste or any use of said premises contrary fo restrictions of record or contrary
to laws, ordinances or regulations of proper public authority, not to remodel the improvements for other
than residence use, not to assign or pledge any lease of the premises and not to procure or accept pre-
payment of rent for more than one month unless with the written consent of Mortgagee, and to permit
Mortgagee to enter at all reasonable times for the purpose of inspecting the premises
Thgt they will pay the indebtedness hereb:
SQi

ing unpaid, and no change in the owner
premises shall release, reduce or otherwise affect any such personal liobility or the lier
hereby created
Mortgagors covenant and agree that if the loan secured hereby is obtained to ass
ing construction or remodeling, or any other improvements to the property
shall not, in accordance with plans and specifications cpproved by Mortgag
the expiration date of the loan commitment, or (b) if work on such imp
completion and remain abandoned. for o period of fifteen consecutive
circumstance shall constitute an event of default under the terms of this i
thereafter, the said note and the whole indebtedness secured hereby
gagee and without notice to Mortgagors (such notice being hereby ex
collectible % once by foreclosure or otherwise. In the event of such
as aforesaid, Mortgagee may, at its option, alsd enter upon the propert
and Mortgegors hereby give to Mortgagee full power ond authority t
into such contracts or arrangements as it may consider necessary t
expended by Mortgagee in connection with pletion of said impr
indebtedness hereby secured and shall be payable by Mortgagors
with interest at the rate of ten per cent per annum. Until the loan <
agents of the Mortgagee shall have the right to enter upon the prog
the improvement project that is under wa

IS MUTUALLY AGREED THAT:

In case default shall be made in the payment of any instalment of said note or of interest thereon wher
due or if there shall be o failure on the part of Mortgagors to comply with any covenant, condition o
provision of ‘this mortgage, then the said note and the whole indebtedness securad by this mortgage
including all payments for taxes, assessments, insurance premiums, liens, costs and expenses h
speaified shall, at the option of Mortgagee and without notice to Mortgagors (such notice being h
expressly waived) , become due and collectible at once by foreclosure or othenwise
As additional security for the repayment of the indebtedness hereby sec rred, Mort
to Mortgagee all their right, title and interest in and to ony existing |
ing any oil, gas or mineral leases covering all or any part of the p
extensions or renewals of said leases, and all rents, royalties, issues; inc
Mortgagee is hereby granted the right, in the event of default, to enter and
gaged premises and to.collect such rents, royolties, issues, income and profite
authorize and instruct the lessee under anv such lease, or his or its assigns ¢ cessor
pay to Mortgagee all rents, delay rentals, royalties or income that m jue or become due
gny such lease or by reason of such occupancy.
If the note and mortgage, or either of them, shall be placed in the hands of an attorney for collectior
or foreclosure, or if Moartgagee voluntorily or involuntarily becomes or is made o party to eny suit o
proceeding relating to the premises or to this mortgage or said note, Mortgagors shall reimburse Mort
gagee for its reasonable costs and for expense of procuring abstracts or other avidences of titla and title
insurance in connection therewith.
If ony proceedings shall be brought to foreclose this mortgage or to collect the indebtedness heret
secured, Mortgogee shall be entitled as o matter of right, without notice to M 9eQors or any person
claiming under them and without regard to the adequacy of the cecurity or whether the samea shall ther
equity of redemption as o homestead, to the immedia
possession of the premises, lease the same, collect oll rentals ond pr

" thereof and hold and apply the receipts as the court may order for maintenance of the security and

account of said indebtedness.

Mortgagee shall be subrogated to the lien of any.and all prior incumbrances, liens or charges paid and
discharged from the proceeds of the note hereby secured, and even though said prior liens have beer
released of record, the repayment of said note shall be secured by such liens on the portions of said
premises offected thereby to the extent of such payments, respectively




