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payable and to pay lnsurance premiums for the amount of insu e
hereinafter specified, and 1f sald taxes or insurance premiums are
not so pald, the Partles of the Second Part, or the legal holder or
holders of this mortgage may, at their option, without notice,
declare the whole unpaid balance still outstanding and unpaid on
the bonds referred to herein, for which this mortgage is ecurity,
due and payable at once, or in the event some other covenant
herein contained 1s breached, then it is distinctly understood and
agreed that the legal holder or holders hereof may at their option
lmmediately cause this mortgage to be foreclosed and shall be
entitled to immediate possession of the premises and the rents
issues and profits therefrom.

Third: Said Party of the First Part hereby agrees to k
buildings, fences and other improvements upon said premi

good repair and condition, as the same are in at this time and
abstaln from the commission of waste on saild premises until the
bonds hereby secured are fully paid, ordinary wear, tear and
depreciation expected.

Fourth: Said Party of the First Part hereby agrees to procu
malntain policies of insurance against loss by fire, wind,
and extended coverage on all bulldings, erected or to be
upon the above described premises, in some responsiole
company to the satlisfaction of the le holder or hol
mortgage to the amount of $60,000.00 or more; loss, if

to the mortgagee or their assigns, which amount m y be
bonds are retired or called, but in no event is said insur:
coverage to be less than the outstanding balance due on bor
interest.

And 1t is further agreed that every such policy of i
be held by the Parties of the Second Part, or the le
holders of this mortgage as collateral or additions

the payment of the azforementioned bands and the

50 holding such policy of insurance shall have

lect and receive any and all monies which

recelvable thereon, and apply said monies,

payment of sald bonds, together with the costs and
curred in collecting said insurance, or may elect to
repaired or,new buildings erected on the aforementior
premises. Saild Parties of the Second Part or th
holders-of this mortgage majy ald poll
insurance to the Pa Fi and re

of the me and pa is a
tioned.

ks Sald Party of the First Part Hereby agre
ha fall to pay or cazuse to be ‘paid, or their
all to pay or cause to be paid any part of the
principal or inte t, according to-the terms
bonds and c ons 1 the se¢ a

or comply with any the foregoling
whole sum of money hereby secured an
the option of the legal holder or holders h
payable at once without notice hereof, and
Second Part shall be entitled to imwediate
1ses and the rents, 1 s, and profits
thelr option, cause this n tgage to be

oecome

And the sald Party of the Firs
tlon does hereby expressly walve appre
and all benefit of the Homestead Exemp

the right of redemptlon as 1

1te of 1888,

The foregoing conditions
be vold; otherwise, in full




