" release of any lien which in'any way may impair the security of this mortgage:

the protection lnmchmumr, in such amounts and in
98 may from time to appmil ond to kesp the policies therefor, properly

" .
; and that loss proceeds (1éss experises of collection)shall, at Mort-
said'indebtedness; ‘whether ‘due_or not, or to the restoration of said

i and procure and deliver -
‘day fixed by law for the first interest or penalty
proper ofticer showing payment of all such taxes and
© keep said ﬂremises free from all prior liens and updn demand of Mortgogee to pay and procure

4. In the event of default by Mort under poro?‘r‘apls 1, 2.6r 3 above, Mong‘oﬁeo, at its option
o or

(whether electing to declare the whole indebtedness reby secured due and collectil not) , may (o)
. effect the insurance obove provided for and pay the reasonable premiums and charges therefor; (b) pay
all said taxes and assessments without determining the validity thereof (unless Mortgagors have instituted
f | eedings to test the validity of such taxes and assessments and have deposited with
therefor acceptable to it) ; and (c) pay such liens, and all costs and expenses herein
2 ; and all such disbursements, with interest thereon from the time of
by law, shall be deemed a pdrt of the indebtedness secured by this
due and payable by Mortgagors to Mortgagee.

ts hereafter erected in good condition and repair,
v . ! iSes contrary fo restrictions of record or contrary
Inces or_regulations rity, not to remodel the improvements for other
than residence use, not 10 assign or &% ony. premises and not to procure or accept pre-
‘payment of rent for more thon one month unless with the written consent of Mortgogee, and to permit

Mortgagee to enter ot all redsonable times for the purpose of inspecting the premises.

6. That they will pay. the indebtedness hereby secured promptly and in full compliance with the terms of

said note and this mortgage, and that the time of payment of said indebtedness, or of any portion thereof,

may be extended or rem and any portions of the premises herein described may, without notice, be

released from the lien s without releasing or affecting fhe personal liability of any person or cor-

poration for the pat t of said-indebtedness or the lien of this instrument upon the remainder of said

premises for the full amount of said indebtedness then remaining unpaid, and no change in the owner-

d\i'pe:vf said gaemises shall release, reduce or otherwise affect any such personal liability. or-the lien
created!

7. Moartgagors covenant and agree that if the loan secured hereby is obtained to assist in financing build-

ing ‘construction or remodeling, or any other improvements: to the property: (a) if such improvements
shall not, in accordance with plans and $pecifications approved by Mortgagee, be completed prior to
the expiration date of the loan commitment, or (b) if work on such improvements shall cease before
completion and remain abandoned for a period of fifteen consecutive days, the existence of either
circumstance shall constitute an event of default under the terms of this instrument, and at any time
thereafter, the said note and the whole indebtedness sectred hereby shall, at the option of the Mort-
qa%u and without notice to Mortgagors (such notice being hereby expressly waived), become due and
col e'ctible gt :Anoce by foreclosure or otherwise. In the mn:h of such cess?‘:jion or ;:lbandonrnent of work
as aforesaid, rtgagee may, at its option, also enter.upon the property a complete the improvements.
and Mortgagors hereby give:to Mortgagee full power and authority to make such entry and to enter
into such contracts or arrongements as it may consider necessary to complete the same. All moneys
expended by Mortgagee in connection. with completion’ of said improvements shall be included in the
indébtedness hereby secured and shall be payable by Mortgagors immediately and without demand,
with interest at the rate of ten per cent per annum. Until the loan shall have been fully disbursed, the
agents of the Mortgagee shall have the right to enter upon the property ot any and all times to inspect
the improvement project that is under way.

IT IS MUTUALLY AGREED THAT:

“4n case default shall be made in the payment of any instalment of said note or of interest thereon when
due or if there shall be a failure on the part of Mor:gogors to mly with any cévenant, condition or
provision of this mortgo&e, then the said note and the whol# ii tedness secured: by this mortgage,
indud'ia all ts for taxes, assessments, insurance premiums, liens, costs and expenses herein
specified shall, at the option of and withéut notice to Mortgagors (such notice being hereby
©xressly waived) , become due and collectible at once by foreclosure or otherwise.

2. As additional security for the repayment of the indebtedness hereby secured, Mortz::gurs hereby assign

g,

3.

4.

to Mortgagee all their right, title and interest in and to any existing leases and all future leases, includ-
‘ing any oil, gas or mineral leases covering all or any part of the premises herein déscribed and any
‘exténsions or rgnewals of said leases, and all renfs, royalties, issues, income and profits thereof, and
mogee is hereby granted the right, in ‘the event of default, to enter and toke possession of the mort-
premises and to collect such rents, royalties, issues, income and profits. Mortgagors hereby
authorize and instruct the lessee_under any such lease, or_his or its assigns or successors in interest, to
pay. to Mortgagee all rents, delay rentals, royalties or income that may be due or become due under

.any such lease or by reason of such occupancy. ;. }
-If the note and mort , or either of them, shall be placed in the hands of an attomey for collection
or foreclosure, or if Morfgagee: voluntarily or involuntarily becomes or is made a party to any suit or
proceeding relating to the premises or to this mortgage or said note, Mortgagors shall reimburse Mort-
gogee for its reasonable costs ond for expense of procuring abstracts or other evidences of title and title
insurance in connection therewith. :
t

If any proceedings shall be to foreclose this or to collect the indebtedness hereby

s Or any person

ed, Mo shall be enti t notice to Mortga

of the security or whether the same shall then

hom-steag to the immediate appointment

of the premises, leass the same, collect all rentals and profits
the court may order for maintenonce ‘of the security and on

xE 5 )
m\:ilf_dw incumbrances, lile;s or d'nrgu paid br:end
sal i
Eé‘:ﬂ? prior liens have been

ens on the portions of said

)

; ond
of record, the repayment of said note shall be secured
iseyatfected rh-nby}'b'h extent of such payments, ‘respect!




