this mortgage resulting in a public sale of the \premises covered hereby or if the Mortgagee acquires the
property otherwise after default, the Mortgag\ae shall apply, at the time of the commencement of such
proceedings, or at the time the property is othery ise/ acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remain-
ing unpaid under said note and shall properly adjust any payments which shall have béen made under
(a) of paragraph 2.
)

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions, for which provision hm not been made hereinbefore, and in default thereof the
Mortgagee may pay the same.

5. That he will keep the premises above conveyed in as good order and condition as they are now
and will not commit or permit any waste thereof, reasonable wear and tear excepted.

6. That the Mortgagor will keep the improvements now existing or hereafter erected on the mort-
gaged premises, insured as may be required from time to time by the Mortgagee against loss by fire ¢
other hazards, casualties and contingencies in such amounts and for such periods as it may requir
will pay promptly, when due, any premiums on such insurance provision for payment of which
been made hereinbefore. All insurance shall be carried in companies approved by the Mortg
the policies and renewals thereof shall be held by it and have attached thereto loss payable cl i
of and in form acceptable to the Mortgagee. In event of loss he \\'1H give immediate
the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and
company concerned is hereby authorized and directed to make pnn
Mortgagee instead of to the Mortgagor and the Mortgagee jo
part thercof, may be applied by the Mortgagee at its option, ei rtn the reduct
hereby secured or to the restoration or repair of the property damdgnl In ever
mortgage or other transfer of title to the mortgaged property in
hereby, all right, title and interest ux the Mortgagor in and to any in
urchaser or grantee.
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