due under the terms of this mortgage, together with all legal costs and charges for such sale permitted by law, ren-
dering the surplus moneys (if any there should be), to the Mortgagor. Upon foreclosure of this Mortgage, the Mort-
gagee shall be allowed as a part of the indebtedness secured hereby, and the Mortgagee agrees to pay, all costs and
ex) s incurred in connection therewith, cost of title and tax search and' the extension to date of an abstract’of
title or title policy; and in case such foreclosure proceedings are settled before the consummation thereof or the
entry of judgment, any such costs and expenses nufalher charges so incurred shall nevertheless be paid, The Mort-

agee or any party in interest, being the highest bidder, may be a purchaser at any foreclosure sale. Any election

y.the Mortgagee as herein provided for may be exercised immediately upon default, or at any time thereafter, and
nothing shall be construed to be a waiver of such right unless evidenced by an instrument in writing to that effect
duly executed by the Mortgagee.

AND THE MORTGAGOR FURTHER COVENANTS AND AGREES;

1. To pay the principal indebtedness with interest as in the note provided. To pay monthly unto the Mort-
f ee, in addition to and at the time and place for each payment of principal and interest, an instalinient of each of the
ollowing charges:

(a) Taxes and special assessments levied or to be levied against the property in this Mortgage described.

(b) Premiums to become due and _payable for, and to renéw, the insurance on said property against loss by fire
and such other h ies and s herein provided for or required from time to time.

The amount of the respective monthly installments shall be equal to the amount of the annual respective charge
next due (as estimated by the Mortgagee), less all installments already paid therefor, divided by the number of
monthly i 11 herefor b ing due not later than one month prior to the due date of any such charge and
shall be subject to increase or decrease to the extent required to create as of a monthly payment date on the note
not less than one month prior to the due date of any such’charge, an amount sufficient for the payment thereof
when due and payable. In no event shall the Mortgagee be liable for any interest on any amount paid 10 it as"herein
required, and the moneif 50 received may be held with its own funds pending payment or appﬁcahon thereof as
herein provided. The Mortgagor shall furnish unto the Mortgagee at least fifteen days before the due date an official
statement of the amount of any taxes or assessments next due, and such Mortgagee shall pay the above charges to the
amount of the then unused credit therefor as and when they become severally due and payable. The Mortgagee may,
at its option, pay any of such charges when payable, either before or after they are delinquent, without notice, or
make advances therefor in excess of the then amount of credit for said charges. The excess amount advanced shall
be immediately due and payable to the Mortgagee and shall be secured as an additional principal sum under this
instrument and bear thellsame rate of interest from date of advancement as the principal indebtedness. An official
receipt therefor shall be conclusive evidence of such payment and of the validity of such char The Mortgagee
may apply credits for the above charges, or any part thereof, on account of any delinquent insta 1ts of principal
or interest or any other payments maturing or due under this Mortgage and the amount of credit ey ing at a
time shall be reduced by the amount thereof paid or applied as herein provided. The amount of the existing cred
hereunder at the time of any tra r of the property shall without assignment thereof inure to the benef
successor awner of v aj 0 he p.
in full of the indebtedness, the amount of a unused credit shall be applied to ayment

sagee may collect a “late charge” not to exceed four ce C one dolar ($1.00)

ayment required on the note and under this M ge h 1S more than fifteen (1
, 10 cover the extra expense involved in handling delinquent payments.

. To pay, when payable, all ta and assessments, general or special, water re
other charges whatsoever-levied upon or assessed or placed agai
made hereinbefore, and will promptly deliver the oilic
taxes, assessme: nd er charges, levied upon or , place
indebtedness or any interest of the Mortgagee in the pre. r the obli;
the payment of any such tax assessment or charge by the Mortgagor
the payinent of an unlawful rate of interest on the indebtedness hereby sec ure
date of this instrument of any law of the State, or subdivis £ T
or providing for any tax, assessment or charge which by the et 18 not to be
indebtedness secured hereby together with interest due there at the option
immediately due and pavable, and in ¢ hereol is not made forthwith,
cause to be T ) or proceeding as may be 1 her¢under in the case of
payment of the i

3. To keep the bu 1 or he 1 erceted or plae
loss by fire and such other hazards, casualties and con ngenci cluding war da
£XIStS or it appear t lder of the note that war is $ 1
be required fr ¢ he Mortgagee, and to
vhich not been made } ¥
the Mortgagee and shall be delivered to and
d. Renewal policies of urance, prem paid €
least fifteen days prior to on d of the inst 1C { 1
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growing out of a ¢
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company concerned hereby authorized and d
e Mortgagee € it
be applied by tion, 1« xpenses, if an cur: by
reduction of th d 0 ed) ¢ 5 or repair of the
the Mortga B
ms and inter
$ in extin
rance pelicie:

me any building or buildir W cess of erec
ir, restore or rebuild any build: T sreafter on
d or be destroyed, and not commit or perm b
premises shall become less valuable; to con
Y umental agency and n te or permit the violation
use restric : to keep the land and improvements thereon free from me Y
not suffer any lien superior to the lien created by this instrument to attach to or be e

5. If default be made in the payment of taxes, assessments, liens, clai i b s or any other
charge whatsoever, or any Par( thereof, or.in the performance of any act, to be paid or performed by the Mortgagor

under the provisions hereof, the Mortgagee may, at its option, make payment thereof or perform act required of
the Mortgager in any form or manner deemed expedient and pay any other sum that is él'»‘ to protect the
security of this instrument; the amounts so paid, with interest thereon from the date of sucth p rt at the same
rate as borne by the principal indebted shall d as an additional lien on the premises and shall be
added to and become a part of the indebtedness secured herebxdand be immediately due and payable to the Mort-
gagee. Any payment hereby authorized to be made by the Mortgagee may be made according to any bill, state-
.ment or estimate furnished or cured from the appropriate public officé or the party claiming payment without
inquiry into the accuracy or v mity thereof, and the receipt of any public officer or party in the hands of the
Mortgagee shall be conclusive ‘evidence of the validity and amount of items so paid; the Mortgagee shall, at its
ey
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