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in the quiet and peaceable possession of said party of the second
part, its successors and assigns, forever, against the lawful claims
of all persons whomsoever.

This mortgage is inf‘erior: and subordina

cumbrance in favor of Clty EBond & lort

given as security for = o /{/a,m’@éé/%o

Twenby-Six Thousand Eight Hundred Forty-Five & 20/100 - - - DOLLA
26,845.,20 ) and 1s given as additional security for indebt-
edness due on a purchase money transaction for personal property.

te to a prior en-

Compan

PROVIDED, Always, and these®presents are pon the following
agreements, covenants and conditions, to-wit:

FIRST: That the party of the first part 1s Justly indebted
to the party of the second part 1n the sum of Twent -5ix 7 £
Hundred Forty-Five & 20/100 - -~ - - - - _ _ . _DOLLARS ($ 26, 3
according .to the terms of a certain mortgage note of even date here-
with, executed by said party of the first part, a copy of which is
hereto attached and made a part hereof by- reference.
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SECOND: That the party of the first part agrees to keep all
fences, bulldings and improvements on the said premises in as good
repalr as they are at the date hereof; to permit no waste of any kind.
Upon any failure to so maintain, the party of the second part, at its
option, may cause reasonable maintenance work to be performed at the
cost of the party of the first part. Any amounts paid therefor by
the party of the second part shall bear interest at ten per cent (10%)
per annum, and shall thereupon become a part of the indebtedness
secured by this, instrument, ratably and on a parity with all other
indebtedness secured hereby, and shall be payable not later than
ten days after demand.

THIRD: That the p‘é%‘“of the first part agrees to keep all
the improvements which now, or may hereafter be upon the premises
unceasingly insured in an amount sufficient to protect the unpaid
balance on the indebtedness secured hereby, taking due account of
encumbrances superior to this mortgage, in insurance companies accept-

. able, to the party of the second party with policies payable to it in
case of loss to the amount then secured by thls mortgage; to assign
and deliver to it, with said mortgagee clauses, all the policies of
insurance on said improvements and to pay all insurance premiums
when due. In the event of loss, the party of the {ﬁrst part will
give immediate! notice by mail to the party of the sécond part, who
may make proof of loss if mot made promptly by the party of the
first part, and each insurance company concerned 1s hereby author-
1zed and directed to make payment for such loss directly to the party
of the second part instead of to the party of the first part and the .
party of the second part Jjointly. The insurance proceeds, or any
‘part thereof, may be applied by the party of the second part, at its
option, elther to the reduction of the indebtedness hereby secured
or to the restoration or repair of the property damaged. In no event
shall the party of the second part be liable for the payment, di-
rectly or indirectly, of interest on insurance proceeds paid to the
partylof the second part, and the party of the first part wailves the
right to so claim. In the event of foreclosure of this mortgage,

(o} ther transfer of title to the mortgaged property in extinguish-
me of the indebtedness‘secured hereby, all right, title and interest

- of the party of the first part In and to any insurance policies then
in force shall pass to the purchaser or grantee.




