f

~this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee a

property otherwise after default, the Mortgagee shall apply, at the time of the commencenien

proceedings, or at the time the property is otherwise acquired, the balance then remaining in th
accumulated under (b) of paragraph 2 preced a credit against the amount of principal then re
ing unpaid under said not d s | properly adjust any payments wkh ha ave beer Jé A
(a) of paragraph 2.

4. That he will pay all taxes, assessmentsgwater rates, and other gover 1| or municipa
Da) T i
fines, or impositians, for which provision has not-beetl ‘made | tefault

Mortgagee may pay the same.

5. That he will' keep the premises |
and will not commit or permit any waste thereof, re

6. That the Mortgagor will keep the improvement Xisgtin valter erected on
gaged prem . insured as may: be required from t 16 by the g grainst loss
other,hazards, casualties and contingencies in such amour 1 nds 4871t may rec
will ‘pay promptly, when due, any premiums on su 1EAJICE Provisi nt of which I
been made hereinbefore.  All insurance s be carvied. in comp: S apk thie M
the policies and renewals thereof shall be held by it an ve attac heref avable clauses
of and in form acceptable to the Mortgagee. In event of loss he will give te notice by
the Mortgagee who may make proof of loss if not made! promptly by the Moty and each i

company concerned is hereby authorized and direc to make payvment I loss direct]
Mortgagee instead of to the Mortgagor and the Mortd: »Jointly, and the 1 ce proceed
part thercof, may be-applied by the Mortgagee ¢ tion, either to the reduction of the inds
hereby sécured or to the restoration or repiir of the property damaged.. 1 nteof foreclost
mortgage or other transfer of title to the mortgaged property in extinguishs the debt
hereby, all right, title and interest of the Mortgagor in and to any inst 1

pass to the purehascror grantee.

mmediati

{ the mortgag

herein describe

alor ot B
A S
paid |11|TJ!'

Recorded July 26, 1963 at 2:L0 P.M. Register of Deeds




