MORTGAGE—Savings and Loan Form

MORTGAGE

@lts Fudentire, a6t sy dme . p-u63
by and between...Clark Coan and Rebecca Ann Coan, his wife

Douglas

of. ...County, Kansas, Mortgagor, and' ANCHOR SAVINGS ASSOCIATION, & corporation
organized and existing under the laws of , Mortgagee; : 7

mmsm. That the Mortgagor, for and in consideration of the sum of . FifteenThou B&nd .3.’!" No/lOO

(§15,000000) = = = = = = = = = = = === -« - -~ T e = T DOLLARS:
the receipt of which is hereby acknowledged, does by these presents mortgage and warrant unto the Mortgagee, its suc-

cessors and assigns, forever, all the following described real estate, situated in the County of Douglas
State of Kansas, to-wit: £

-

“Lots Four (L) and Five'(5) in Hosfords Spbdivision of Block Fourteen (1k)

of Babcocks Enlarged Addition to the City of Lawrence

(’i‘hlis is a purchase money mortgage)

TO HAVE and to hold the premises described, together with all and singular the tenements, hereditaments and ap-

th belonging, and the rents, issues, and profits thercof; and also all apparatus, machinery, fixtures,
chattels, furnaces, mechanical stokers, oil burners, cabinets, sinks, furnaces, heaters, ranges, mantels, light fixtures, refrig-
erators, elevators, screens, screen doors, storm windows, storm doors, awnings, blinds and all othor fixtures of whatever
kind and nature at present contained or hereafter placed in the building now or hereafter standing on the said real estate,
and all structures, gas and oil tanks and equipment erected or placed in or upon the said real estate or attached to or used
in connection with the said real estate, or to any pipes or fixtures therein for the purpose of heating, lighting, or as a
part of the plumbing therein, or for any purpose appertaining to the present or future use or improvement of the said
Teal estate, whether such apparatus, machinery, fixtures or chattels have or would become K:r: of the said real estate by
such attachment thereto, or not, all of which apparatus, machinery, chattels and fixtures shall be considered as annexed
to and forming a part of the freehold and covered by this mortgage; and also all the estate, right, title and interest of the
Mortgagor of, in and to the mortgaged premises unto the Mortgagee, forever,

AND ALSO the Mortgagor covenants with the Mor!g-gce that at the delivery hereof he is the lawful owner of the
remises’above conveyed and seized of a good and ind ible estate of inheri therein, free and clear of all encum-
grancex and that he will warrant and defend the title thereto forever against the claims and demands of all peisons
whomsoever. Fifteen
PROVIDED nd thi is executed and delivered to secure the pay of the sum of. e
_ThoupanEP (flﬂv &f mw e e SO with interest thereon and such charges and
advances as may beco: the mortgagee under the terms and conditfons of the promissory note of even date here-
with, secured hereby, executed by mortgagor to the mortgagee, the terms of which are incorporated herein by this refer-
ence, payable as expressed in said note, and to secure the performance of all of the terms and conditions contained in

said note,

IT IS the intention and agreement of the parties hereto that this mortxaﬁc shall also secure in addition to the
original indebtedness, any future advances made to said mortgagor, or any of them or their successors in title, by the
mortgagee, and any and all indebtedness in addition to the amount above stated which the said mortgagor, or any.of them
may owe to the mortgagee, however evidenced, whether by note, book account or otherwise. This mortgage shall remain
in full force and effect between the Pun.iu hereto and their heirs, 1 ves, and -assigns, until
all secured h der, including future ad es, are plici in full with ‘interest; and upon the maturing of the
present indebtedness for any cause, the total debt on any such additional loans shall at the same time and for the same
specified causes be considered matured and draw ten per cent interest and be collectible out of the proceeds of sale through
foreclosure or otherwise. &

That if any improvements, repairs, or al i have heen d and have not been completed more than four
months prior to the date hereof, the mortgagor will receive the proceeds of this loan as a trust Iundpto be applied first to
the payment of the costs of the improvements and that the same will be so applied before using any part of the total for
any other purpose; that if work ceases on any proposed improvements, repairs, or alterations for a period of ten days or
more, then said mortgagee may at its ogtlon, without" notice, declare said indebtedness due and ayn?:k- or said mortgagee
may take possession of said premises and let contract for or proceed with the completion of said improvement, repairs, or
alterations and pay the costs thereof out of the proceeds of money due said mortgagor upon said loan and should the cost
of leting said imp: , repairs, or alterati exceed the balance due said mortgagor by said mortgagee then
such additional cost may be advanced by the mortgngce and shall bear interest at the sume rate as principal indebtedness
and secured by this mortgdge, provided, however, such additional cost shall be repaid by said mortgagor to said mortgagee
within ten days after completion 6f said improvements, repairs, or alterations; that said mortgiagor, regardless of natural
depreciation, will keep said property and the improvements thereon at all times in good condition anc r; and upon
the refusal or neglect by said mortgagor to keep said property and the improvements thereon in_good repair,
to pay promptly all taxes, i ¥ fums, abstract and recording fees, lev ities, obligations,

incipal, or interest on this or on any other encumbrance on said real property or to perform any other agreements, con-
itions, stipulati or s as herein provided, the mortgagee may have such things done at mortgagor's cost and
may make any bl diture or outlay y th der.

That if any part of said described property shall be condemned or taken for public use under eminent domain, or in
case the property shall be damaged either by public works or private acts, all damages and compensation paid therefor
shall be paid to the mortgagee and applied upon the indebtedness due under said note and this mortgage,

That the mortgagee shall have the right tosfile and to defend suits at the expense of the mortgagor, in his name, or in
the ndme of the mortgagee, for the recoy, of damages, to uphold the lien of this mortgagee, to preserve the mort-
gagee's rights hereunder, or in any actlo; atsoever in which the mortgagee or mortgagor may be made a party or may
elect to commence by reason of this ins ent or indebtedness, including actions brought by mortgkgor against the mort

agee, or shall have the right to employ counsel in an effort to pré¢vent, to compromise, or to negotiate any such roposed
itigation, and all sums expended as costs in connection therewith or advanced by’ the mortgagee shall be repaid by mort-
.gagor upon demand or as may be expressly agreed upon by the mortgagee, and, if such sums, with interest thereon at the
then current contract interest rate, be not PMd by mortgagor, the mortgagee may declare all of the indebtedness, includ-
ing all such sums, i diately due and collectible or, at the mortgagee’s option, such sums shall become ,s0 much addi-
tional indebtedness secured by this mortgage, which shall be a lien to said additional éxtent on the premises hereinabove
described prior to any right, title, or interest attaching or | b to the lien hereof, and such indebtednesd
shall be paid under tﬁe provisions of the promissory note mndxemby and any subsequent modification agreements.

Mortgagor also agrees to pay all costs, charges and expenses reasonably incurred or paid at any time by mortgagee,
including abstract expenses, because of the failure of mortgagor to perform or comply with the provigions in said note.an
in this mortgage contained, and the same are hereby secured by this' mortgage.
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