option, be subrogated to any encumbrance, lien, claim or demuand, and o all the rights and securitics for the. pay-
t thercof, paid or discharged with the principal sum sccured hereby or by the Mortgagee under the provisions
f, and any such subrogation rights shall be additional and cumulative security to this Mortgage.

To pay all and singular the costs, charges and e3 ¢s reasonably incurred or paid at any time by ‘the
jee because of default as to any stipulation, ent and covenant of the note and this Mortgage, or
or in any suit or proceeding at law or in equity which the Mortgagee shall be and become a party in
¢ 1o the Mortgagor's interest in.the premises heréin morigaged, or in sustaining the lien or priority of this

riounts of any such costs, charges;and expenses shall also be deemed a charge and indebtedness
y and bear interest at the same rate as the principal indebtedness, *

7. In the event of a default in any of the covenants of this Mortgage, the Mortgagee is expressly given the right,

h may be exercised at any time during the existence of any default and so long as a default shall exist, to take

ion of and hold the premises, with or without process of law, and collect and receive the ‘rents, issues and

p‘ra ts therefrom, with or without taking possession of the premises, applying the same to the payment of expenses,

ck ¢s and amounts due and payable unger the provisions of the note and this Mortgage. The Mortgagor assigns
nsfers unto the Mortgagee the rents, issues and profits of the premises for the purpose aforesaid. The takin
session of the premises and the collection of the rents by g\e Mortgagee shall in no way waive the right o
the Mortgagee to foreclose this Mortgage because of a default. (continued below)

And the Mortzagee may, at any time pending a suit upon this Mortgage, apply to the Court having jurisdiction of
such suit for the appointment of a recéiver of all and singular the premiscs and the rents, issues and profit:
thereupon the Court shall forthwith, as a strict matter of right in the Mortgagee, and without conside
¢ of the mortgaged premises as security for the amounts due the Mortgagee, or the solven
15 bound for the payment of such amounts, and without notice, appoint a receiver of all uch premises with
I powers and duties including the power to rent the premises and to collect the thereof and therefrom;
the revenue derived from said premises to be applied to the proper charges and expenses ending the receivership,
taxes and assessments and other charges against and for the protection of the premises, the payment of the indebted~
sccured hereby, or as the Court may otherwise direct,

H o any power of eminent domain or otherwi 50,
vowhatever o HUS by become due the Me oL ¢ hicreby a ned i shall be paid (o the Mort-
e, who, deducting y e ¢ and expoen:ies w red by it in the colleetion

ply the r nder of the sunis received to the payment and satisfaction of the indebtedness secured
T Pro tanto. Any surplus of such moneys over and above the amounts necessary to pay in full all in-
tedness hereby secured shall be paid to the Mortgagor,

9.~ The Mortgagee shall have the right at any time and from time to time, and without notice to or cons

person, to release any portion of the premises from the licn of this Mortgage and to extend the time of pay:

11 or any part of the indebtedness, without affecting or releasing the personal liability of any person liable or

ayment of any sum or interest secured hereby and without in anywise altering, varying or diminishing the force,

Tect or lien of this Mortgage on all of the prerhises not specifically released from the lien of this Mortgage by the
gagee.

10.. The proceeds of the loan secured hereby are to be used to defray the ~
costs of construction of the improvements to be constructed thereon. Disbursement
of said loan proceeds is to be regulated by the terms and provisions of a
Construction Loan Agreement of even date herewith executed by mortgagor and
mortgagee. The terms and provisions of said Construction Loan Agreement are

by this reference incorporated into this mortgage as though fully set forth
herein,

7. (Continued) In the event of default hereunder Mortgagee shall be entitled
to a judgment for the sum due on said note and the additional sums paid by
virtue of this Mortgage and all costs and expenses of enforcing this Mortgage
and shall be entitled to a decree for the sale of the loan property in satisfaction
of said judgment foreclosing all rights and equities of the Mortgagor its successors
and assigns. And Mortgagor hereby waives appraisement of said property and all
benefits of Exemption and Stay laws of the State of Kansas.

hall bind, and the benefits and advantages shall inure t
d assigns of the parties hereto. Whenever used, the
T, and the use of any gender shall include- all ge:
*0y secured are made with reference to and shall be constru
laws thereof.
N WITNESS WHEREOF, the Mortgagor herein named has hereunto set his hand the day and yea

written,

r first above
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Lankey Jr., " SeCrETERY




