MOI'I’GA@IS COVENANT AND AGREE:

1. That at the time of the execution and delivery of this mortgoge, Mortgagors are well seized of
said premises in fee simple, have good right and authority to mortgage the same as herein provided, that
said premises are free all incumbrances and charges whatever, and that Mortgagors will forever
yarrant and defend the same against all lawful claims tsoever. %

.. 2. To keep said premises insured for the protection of Mortgagee in such manner, in such amounts
and in such companies as Mortga: may from time to time approve, and to keep the policies therefor,
properly endorsed, on deposit with ; and that loss proceeds (less expenses of collection) shall, at
Mortgagee’s option, be applied.on sai indebtedness, whether due or hot, or to the restoration of said
improvements. E %

3. To pay all taxes and special assessments of any kind that have been or may be levied or assessed
within the State of Kansas upon said premises, or any part thereof, or upon the note or debt secured hereby,
or upon the interest of Mortgagee in said premises or in said note or said debt, and procure and deliver to

- Mo gee, at its home office; ten days gefore the day fixed by law for the first interest or penalty to
accrue thereon, the official receipt of the proper officer showing payment of all such taxes and assessments.
. To keep sald premises free from all prior liens and upon demand of Mortgagee to pay and procure
release of ‘any lien which in any may impair the security of this mortgage.
5. In the event of default by rs under paragraphs 2, 3 or 4 above, Mortgagee, at its option

; ing to declare the whole indebtedness hereby secured due and collectible or not), may

i ; a reasonable premiums and charges therefor; (b) pay

3 ] validity thereof (unless Mortgagors have instituted

proper legol proceedings to test the validity of such taxes or assessments and have deposited with Mort-

gagee security therefor acceptable to it); and (c) pay such liens, and all costs, expenses and attorneys’ fees

herein covenanted to be paid by Mortgagors; and all such payments, with interest thereon from the time

of payment at the highest rate allowed by law, shall be deemed o part of the indebtedness secured by this
mortgage and shall be immediately due and payable by Mortgagors to Mortgagee.

6. That there is no assignment or pledge of any leases of, or rentals or income from, said premises
now in effect, and that, until said indebtedness is fully paid, they will not make any such assignment or
pledge to anyone other than Mort?ogee and will not, without the prior written approval of Mortgagee,
consent to a cancellation of any of said leases having at the time an unexpired term of more than two
years, or to a release or reduction of the liability of any lessee under such a lease,

To keep the buildings and other improvements now or hereafter erected in good condition and
repair, not to commit or suffer any waste of said premises and to permit Mortgagee to enter at all reason-
able times for the purpose of inspecting the premises.

8. That they will pay the, indebtedness hereby secured promptlyi and in full compliance With the
terms of said note and fg?s mortgage, and that the time of payment of the indebtedness hereby secured,
or of any portion thereof, may be extended or renewed; and any portions of the premises herein described
may, without notice be released from the lien hereof, without re leasing or affecting the personal liability
of any person or corporation for the rayment of said indebtedness or the lien of this instrument upon the
remainder of said premises for the full amount of said indebtedness then remaining unpaid, and no change
in the ownership of said premises shall release, reduce or otherwise affect any such personal liability or
the lien hereby created.

That if the loan secured hereby is obtained to assist in financing building construction or remodel-
ing, or any other improvements to the property: (a) if such improvements shall not, in accordance with
plans and specifications approved by Mortgagee, be completed prior to the expiration date of the loan com-
mitment, or (b) if work on such improvements shall cease before completion and remain abgndoned for a
period of fifteen consecutive days, the existence of either circumstance shall constitute an event of default
under the terms of this instrument, and at any time thereafter, |the said note and the whole indebtedness
secured hereby shall, at the option of the Mortgagee and without notice to Mortgagors (such notice being
hereby expressly waived), become due and collecti%le at once by foreclosure or otherwise. In the event of
such cessation or abandonment of work as aforesaid, Mortgagee may, at its option, also enter upon the
property and complete the improvements and Mortgagors hereby give to Mortgagee full power and authority
to make such entry and to enter into such contracts or arrangements as it may consider necessary to com-
plete the same. All moneys expended by Mortgagee in connection with completion of said improvements
shall be included in the indebtedness hereby secured and shall be payable by Mortgagors immediately and
without demand, with interest at the rate of ten per cent per annum. Until the loan shall have been fully
disbursed, the agents of the Mortgagee shall have the right to enter upon the property at any and all times
to inspect the improvement project that is under way.

10. That if this mortgage is given by a corporation, such Corporate Mortgagor expressly waives any
right to a period of redemption after foreclosure sale in the event of foreclosure of this mortgage.

T IS MUTUALLY AGREED THAT:

< Mortgagee shall be subrogated to the lien of any and all prior incumbrances, liens or charges paid
and discharged from the proceeds of the note hereby secured, and even though said prior. liens have
been released of record, the repayment of said note shall be secured by such liens on the portions of said
premises affected thereby to the extent of such payments, respectively,

Whenever by the terms of this instrument or of said note Mortgagee is given any option, such
option may be exercised when the right accrues, or at any time thereafter.

All Mortgagors shall be jointly ‘and severally liable for fulfillment of their covenants and agree-
ments herein contained, and all provisions of this mortgage shall inure to and be binding upon the heirs,
executors, administrators, successors, grantees, lessees and assigns of the parties hereto, respectively.

4. In case default shall be made in the payment of any instalment of said note or of interest thereon
when due or if there shall be a failure on the part of Mortgagors to comply with any covenant, condition
or provision of this mortgage, then the said note and the whole indebtedness secured by this mortgage,
including all payments for taxes, assessments, insurance premiums, liens, costs, expenses and attorney’s
fees herein specified shall, ot the option of Mortgagee and without notice to Mort agors (such notice being
hereby expressly waived), become due and collectible at once by foreclosure or otherwise.

If the riote and mortgage or either of them shall be placed in the hands of an attorney for collec-
tion ‘or foreclosure, or if Mortgagee voluntarily or involuntarily becomes or is made a party to any suit or
proceeding relating to the premises or to this mortgage or said note, Mortgagors shall reimburse Mortgagee
for its reasonable attorney’s fees, costs and expense of procuring abstracts or other evidences of title and
title insurance in connectjon therewith. 3

If any proceedings shall be brought to foreclose this mortgage or to collect the indebtedness
hereby secured, Mortgagee shall be entitled as a matter of ight, without notice to Mortgagors or any
person claiming under them and without regard to the adeq of the security or whether the some shall
then be occupied by the owner of the equity of redemption as a homestead, fo the immediate appointment
of a receiver with power to take possession of the premises, lease the same, collect all rentals and profits
thereof and hold and apply the receipts as the court may order for maintenance of the security and on
account of said indebtedness. {




