KANSAS — CITY MORTGAGE

~

9-51 (5-62-Revised)-500

THIS INDENTURE, Made the  sixtn & 1055, 30K % A. D. 1963, betyeen

RUSSELL W. JONES and DIMRE JONES, individually and as husband and
wife, of Douglas County, Kansas, hereinafter (whether one or more in mumber) -
e#lled Nortgagers, and

MISSOURT Vm INVESTMENT - COMPANY, a dMissouri .corporation, having
ite principal office and post office address at 1012 Baltimore Avemue, Kansas City,
Missouri, hereinafter called Mortgagee:

WITNESSETH, that Mortgagors, in consideration of the sum of ONE-HUNDRED-FORTY THOUSAND DOLLARS

to them in hand paid, the receipt whereof is hereby acknowledged, do by these presents grant, bargain, sell
and convey unto Mortgagee, forever, the following described Real Estate in the City of Lawrence,
County of Douglas, and State of Kansas, to-wit:

lots 5, 6 and 7, Block 9, SOUTHRIDGE ADDITION Number Three, a subdivision in
the City of Lawrence, Douglas County, Kansas. -

The above\ described premises are subject to easements of record, if any.

Together with all buildings and improvements now or hereafter erected thereon, and
also ranges, ovens, refrigerators, air-conditioning units, d::ge.ries and carpe%ing,
and all fixtures of ewv description, belonging to Mortgagors, ch are, or may be
used, installed in, or placed upon the premises above described, together with, and
including, any repiacamsnts of, or additions to, such items duri.ng the life of this
Mortg: all of which, for the purpose of this Hort%‘age shall be deemed fixtures and
s\:d»:)ec:%e to the lien hereof, and referred to hereinafter as the "premises®,. lortgagors
agree not to sell, transfer, assign or remove any of such ranges, ovens, refrigerators,
air=conditioning units, draperies and carpeting now or hereafter located on_the above
described real estate, without prior written consent from the i-xortzagae, unless such
action results in substitution or replacement with similar items of equal value,
Mortgagors specifically covenant and agree that they will not make any conveyance
of the mortgaged real estate nor cause or permit title thereto to be vested in any other
person or persons without the prior written consent of Hortﬁ:ﬁe. such conve
or transfer of title without written consent of Mortgagee s constitute a' default
under the terms of this instrument and Mortgagors agree to pay to Mortgagee in addition
to the whole indebtedness hereby secured (as provided in the event of default) a
prepayment fee, to the extent that such shall lawful, of four (L%) per cent on the
original principal amount of the loan, less the required payments made thereon.

Together with Mortgagors' interest as lessors in and to all leases of said premises, or any part thereof,
heretofore made and entered into, and in and to all leases hereafter made and entered into by Mortgagors
during the life of this mortgage or any extension or renewal hereof, reserving to Mortgagors their statutory
equity and redemption rights therein; provided and hereby intending that in case o? foreclosure sale the
lessors” interest in any such ‘leases then in force shall, upon expiration of Mortgagors’ right of redemption,
pass to the purchaser at such sale as a part of the mortgaged premises, subject to election by said purchaser
to terminate or enforce any of such leases hereafter made and together with all buildings and’improvements
now or hereafter erected thereon and the rents, issues and profits thereof, and all engines, boilers, elevators
and machinery, and all heating apparatus, electrical equipment, air-conditioning equipment, water and
gas fixtures, shades, awnings, scréens, storm sash and blinds, and all fixtures of every description, belonging
to said Mortgagors, which are or may be placed or used upon the premises above described, or appurtenant
thereto, all of which, for the purpose of this mortgage, shall be deemed fixtures and subject to the lien
hereof, and together with the hereditaments and appurtenances pertaining to the property above described,
all of which is referred to hereinafter as the “premises.” .

TO HAVE AND TO HOLD the premises unto Mortgagee, its successors and assigns.

CONDITIONED, HOWEVER, That if = Russell W. Jones and Diane Jones,

Mortgagors shall
pay or cause to be paid to Mortgagee, at its office in the City of %e principal-sum of
ONE-HUNDRED=-FORTY THOUSAND and NO/100 - = - = ($140,000,00) = =% - - = DO. RS
with final maturity on October 1, 1983, ! and

with interest, occordin? to the terms of a promissory note of even date herewith executed by them and
payable to the order of Mortgagee, and shall likewise pay or cause to be paid, such' additional sums, with
interest thereon, as may hereafter be loaned by Mortgagee to Mortgagors when evidenced by a promissory
note or notes of Mortgagors, such additional note or notes to be identified by o recital that it or they are
secured by this mortgage, and such note or notes shall be included in the word “note” wherever it appears
in the context of this mortgage, and shall also fully perform all the covenants, conditions, and terms of
this mortgage, then these presents shall be void, otherwise to remain in full force and effect, and Mort-
gagee shall issue a release of this mortgage, ‘which Mortgagors agree to /r‘ecord at their own expense

S




