This mortgage is given to secure the payment of the principal sum of
Seventy Five Thousand and No/100. DOLLARS ($ 75,000.00 )s
with interest thereon, as evidenced by a certain promissory note of even date herewith, the terms of
which are incorporated herein by reference, payable in installments as provided by said note until the
total amount of indebtedness to the Mortgagee, its successors and assigns, has been paid in full with
final maturity on  December 1, 1982, i

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal and interest evidenced by the éaid note, af t
and in the manner therein provided. %

2. That he will pay all taxes, assessments, water rates, and other governmental or municipal
charges, fines, or impositions, for which provision has not been made herein, and in default thereof
the Mortgagee may pay the same.

3. That he will keep the premises above conveyed in as good order and condition as they are
now and will not commit or permit any waste thereof, reasonable wear and tear excepted.

4. That the Mortgagor will keep the improvements now existing or hereafter erected on the
mortgaged premises, insured as may be required from time to time by the Mortgagee against loss
by fire and other hazards, casualties and contingencies in such amounts and for such periods as it
may require and will pay promptly, when due, ahy premiums on such insurance provision for pay-
ment of which has not been herein made. All insurance shall be carried in companies approved by
the Mortgagee and the policies and renewal thereof shall be held by it and have attached thereto
loss payable clauses in favor.of and in form acceptable to the Mortgagee. In event of loss he will
give immediate notice by mail to the Mortgagee who may make proof of loss if not made promptly
by the Mortgagor, and each insurance company concerned is hereby authorized and directed to
make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mort-
gagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee
at its option, either to the reduction of the indebtedness hereby secured or to the restoration or re-
pair of the property damaged. In event of foreclosure of this mortgage or other transfer of title to
the mortgaged property in extinguishment of the debt secured hereby, all right, title and interest
of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

5. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes,
insurance premiums, repair of the premises, or the like, then the Mortgagee may pay the same and
all sums so advanced, with interest thereon at 10% -per annum from the date, of such advance,
shall be payable on demand and shall be secured hereby.

6. That if there shall be a default in any of the terms, conditions or covenants of this mortgage,
or of the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at
the option of the Mortgagee, become immediately due and payable. The Mortgagee shall then have
the right to enter into the possession of the mortgaged premises and collect the rents, royalties, is-
sues and profits thereof. In the event of any default, as herein described,-this mortgage may be
foreclosed, Appraisement is hereby waived.

Te i osit with the mortgagee or its designated repres(entativg. in _ad(htwn to any
in‘itia’;dgggti‘!a%to.rq;l‘lgngfnrlent dates spec.ifiedgin the note secured hereby, a sum’ equivalent to' l]onle-,
twelfth of the estimated annual taxes and insurance premiums. Such monthly dop.osnsTsha ?tL
made together with and in addition to the payments provided in the note hereby S‘(!cul'cd.. hﬁ:l mfr‘ -
\gagee or its representative, shall hold said deposit to pay such taxes and msum_ncp premiumd w mx.
due. In the event the funds so deposited are insufficient to pay such taxes and insurance ])Al‘le'll;'nh.
when due, mortgagor agrees to deposit immediutel’y.such additional funds as may be necessary x for
such purpose and failure to comply with this provision shall constitute a default under this m}? 1‘u
ment. If an excess should accumulate, then the mortgagee agrees to u'pply the amount of ..quc tl‘xx;
cess to the taxes and insurance premiums as may thereafter accrue. It is unde b od a}qd agr eedf a
there shall be no obligation on the part of the mortgagee to pay any special tax or asscss.nzont' Tom
such fund. If, at any time, mortgagor shall tender to the mortgagee, or its repre_xen'tah\‘e, 1ln ac-
cordance with the provisions of the note hereby secured, full payment for the entire mdve bted nesz.
the mortgagee in computing the amount of such indebtedness shall credit to mortgagor's a'ccgm}l -
any balance held for payment of taxes and insurance premiums. If there is a default on any of the
provisions of this instrument resulting in sale of the premises herein conveyed, the mox:tgz:gef,tgxz
its representative, shall be and is hereby authorized and empowered to apply, at the time ({ e
commencement of proceedi the balance then remaining in the . and insurance account as a
credit against the principal@ount then remaining unpaid,




