mmﬁuhwmamm to Bave good right to convey the same and
: wmmummmww‘hwmdmammm whompoever; and that sald premises are free'
Md-unldlmhm .

AND the sald mortgagor hereby, covenants and agrees to pay or calise to be pald the principal sum and interest above spec-
iied In misanor aforesald, together with all court costs pald by sald mortgages In maintaining the priority of this mortgage.

AND further, the sald mortgagor does hereby expressly covenant, stipulate and agree as follows:

First: mmmmmum‘ynmm pay immediately when due and before any penalty for non.
payment attaches thereto, all taxes and assessments, general or speclal, which may be now or hereafter levied or assessed
* under any law now exiating or horelnafter enscted upon the sald land, premises or proporty, or upon the interest of the bolder
amwmumm dobt hereby secured. Uponvbhuunonhuaromlumdamuulnnnyputornnon
“‘mw&hmdmafﬂihwlmmmmutnﬂhevmh or any part.of the aforesald taxes or assess-
mmmmuwmntnqmthou«dmhmnrnmtumdmwnyt:omntcompeunz
Jurisdiction, of a decision holding that any undertaking by said mortgagor to pay such taxes or assessments, or any of them,
or any similar undertaking, s In whole or in part legally inoperative or vold, then and In such event, the debt hereby secured
mmummuamopmanamﬂmmmmm notice to any party, become immediately matured, due
and payable, notwithatanding anything contalned in this mortgage, or in any law hereinafter enacted. Sald mortgagor shall
deliver to sald mortgagee on or before August first of each yllrunertmcnte from proper authority, showing the payment of
all such taxes and essessments for the preceding year.

Second: To abstain from commission of waste on s premises and to keep all bulldings, fences and other improve
ments upon sald premises in as good repair and condition as tney now are and to keep all bulldings now and hereafter on sald
premises insured against fire and tornado for $......... ....for the benefit of sild mortgages, in Insurance companies accept-
able to It and to daliver policies pl Insurance with nlul‘gcléry mm"ts-ge clauses and renéwal recelpts to sald mortgagee. Any
moneys recelved on account of any insurance loss may, at the optlon of the mortgagee, be applied (a) toward payment of the
Indebtedness hereby secured, notwithstanding the same may not then be . due, or: (b): to repalring or. rebullding in; » manner

# agreed to by the mortgagee, or (c) miy be paid to the mortgagor without affecting the llen of this mortgage for the full amouni
hereby secured and remaining unpaid.

Third: That as further security to this llen, the sald mortangee shall become subrogated to the original rights of tha
hnldex; of any lien or encumbrdnce which has been or shall be paid by the mortgagee or out of the proceeds of the loan secured
by this mortgage, although such lien or encumbrance shall have been released of record, and that it may make any payments
it may eonllder_ necessary to remove, satisfy or extinguish any prior or outstanding title, lien or encumbrance, and may at its
option; pay any delinquent taxes or assessments charged against sald property, make any repairs pecessary for the preservation
of the Improvements thereon, and may insure sald property if de fault be made in the covenant to Insure, and, It it shall appear
In any of the Land Departments of the United States Government or in any Court of Tribunal whatever, to defend the title or
possession of the mortgaged real estate, or this len thereon, or appear in any Court to prove the mortgage debt, all the costs
and expenses of such appearance shall bs ropald by sald mortgagor and all sums so expended and such costs and expenses
20 Incurred shall bear intereat at the rate of ten per cent per annum from the date of payment by said mortgagee, and shall
be an additional len upor the mortgaged real estate concurrent with and collected In the same manner as the balance of the
mortgaged debt hereby secured.

Fourth: As additional and collateral security for the payment of the debt ab herelnbefore described and all sums to by
come due under this mortgage, sald mortgagor hereby assigns to sald mortgagee all the rents, profits, revenues, royalties, rights
and benefits aceruing to sald mortgagor under all leases on sald premises, with (he right to recefve the same and apply them
to said indebtedness as well before as after default in the conditions hereof; and the sald mortgagee Is further authorized to
execute and deliver to the holder of any such lease upon sald premises a binding recelpt for any payments made under the
terms of sald lease or leases and to demand, sue for and recover any such payments when due and delinquent; this assignment
to terminate and become null and- void upon release of this mortgage.

Fifth: In order mare fully to protect the security of this mortgage, together with, and In addition to the monthly pay-.
ments of principal and Interest set forth in the note secured hereby, the mortgigor will pay to the mortgagee on the first day
of each month the following sums:

An Installment of the taxes and assessments levied or to be levied agalnst the premises covered by this mortgage, and an
Installment of the premium or premiums that will become due and payable to renew the Insurance on the premises covered
hereby against losa by fire or such ‘other hasard as may reasonably be required by the mortgagee in amounts, and in a com-
pany or companies, satisfactory to the mortgages. Such Installments shall be equal, respectively, to the estimated premium or
premiums for such insurance, and taxes and assessments, next duc’(as estimated by the mortgagee) less all instaliments already
pald therefor, divided by the number of months that are to elapse before ome month prior to the date ahen such pfemium or
premiums and taxes and asgessments will become due. The sa3id mortgagee .shall hold sych monthly payments in trust to pay
such premium or premiums and taxes and assessments when due. All payments mentioned in this pnrngrabh and all payments
to be made under the pote secired hereby shall be added together, and the aggregate amount thereof shall be paid by the mort-
gagor each month in a single payment to be allocated by the mortgagee to the following items in the order set forth:

I. Taxes, assessments; fire and other
hazard insurance-premiums;
II.. Interest on uld_nola;
L Amortization of the principal of
the note secured hereby.

Any deficlency In the amount of any such aggregate monthly payment shall, unless made good by the mortgagor prior to the
due date of the next such payment, constitute an event of defaunlt under this mortgage.

] Sixth: If the total of the payments made by the monnnr A8 provided ln the preceding paragraph shall exceed the
amount of the payments actually mede by the mortgagee, for taxes and assessments or Insurance premiums, as the cage may
be, such excess shall be credited by the ‘mortgagee on subsequent payments of the same nature to be made by the mortgagor.
If, however, the monthly payments made by the mortgagor under said paragraph shall not be sulficient to pay taxes and assess-
ments or Insurante premiums, a8 the case may be, when the same shall become due and payable, then the mortgagor shall pay
to the mortgagee any smount necessary to make up the deﬂc\ency. on or before the date when payment of such taxes, assess-

/




