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This mortgage is given to secure the payment of the principal sum of NINE

B Gatrimihstctisrhebnbedonatud etk ta et ook gk b A L L - mewmmaans Dollars (8 94,100,00
as evidenced by a cortain promissory hate of even date herewith, the terms of which are incorporated
herein by reference, payable with interest at tho rate of five and one quarters« WP centum
( 5 %) per annum on the unpaid balance until paid, prine u-;nf and interest to be paid at
the office of  the Federal Housing Administration
in Nashington, D. C. y OF at sueh other place as the holder of the note may
desigmate in writing, in- monthly installments of . FIFTY AND 3
smmmaemaaae=Dollars ($ - 50,22 ), commencing on the fest day of \pri
1963 , and on the first day of each month thereaftor, until the prineipal and interest are fully paid
except that the final payment of principal and interest, if not
the first day of March 1903,

100w w i sinmwwia

sooner paid, shall be du and pavahle on

The Mortgagor covenants and agrees as follows C
1. That he will promptly pay the principal of and interest on the Indebtedness evidencad by the snid

note, at the times and in the manner therein provided, Priviloge 15 reservid to pay the debt in whole, or
in an amount equal to one or more monthly payments on the principal that are next due on the note, on
the first day of any month prior to maturity s Provided, howover, that written®notice of an intention to
exercise such privilege is givor at loast thivty (30) days prior to prepayment ; and provided further that
 in the event the dobt is paid in full brior to maturity and at that time it 18 insured under the provistons of
the National Housing Act, he will pay to the Grantee an adjusted prominm charge of one por centim (14)
of the original prineipal amount thereof, ¢ xeept that in no event shall the adjustod premium exced the
aggregato amount of preminm charges which would have boef pavable i the mortgage had continued to
be insured until maturity ; such payment to be applied by the Grantee upon its obligation to the Fed

ral
Hnusmu Commissioner on e ount of mortgage insurance

2, That, together with, and in addition Lo, the monthly payments of
under the terms of the note secured horeby, the Mor Ly
fully paid, the following sums:

prineipal and intorost payahte
tgor Will pay to the Mortgagee unti) the sidd note

(@) An amount suflicient to provide the holder horoof with funds to pay- the next mortiigm

ance. premium it this instrament and the note secured heroby are. insurad o)
charge (In liew of asmortgage insurance premium)-Af they are hold by t
Commissioner, follow

(0 1 and

e ederal Hotsdng

Al note of even date and thie fistrament nirisl
Natlonal  Housing Act, an amount sufflelent to neeunik b
duo dute the mnual mortigne Urane
810 pry xuch promium o the  Fedoral 1
al Housing Act, ax amended

nt doli

() A sum equalda the ground rents if anyrand the taxes and. speeinl

ansesamonts noext due on the
premises covered by this mortgage, plus the promiums that |
abile on policies 'of ‘firo and other hazard insurance on the

estimated by the Mortgagee) less all swn

Will noxt bocorne dus and pay
premises covored heroby (all u
4 ilready pald therofor divided by the numbor of
months to elapse before one month prier to the date when

weh ground rents premijun
taxes and assessments’ will hecome dolinguent, sueh sumis Lo b held 1 Maortgagoo In Lrust
to pay said ground rents, premiums, taxos and special nasessments, before the same Docome
delinquent ; and

(e) All payments mentioned in the two precoding: subsoctions of (hi paragraph and-all paymonts
to. be made under the note secured horoby dmount
therdof shall be paid by the Mortgawor ench month in & singlé payment to be appliod by the
Mortgagee 10 the following ftems in the order sot forth : ;

hall beudded togother and the wiesresatc

(1) geround

(Ur) antere

(V) amortization: of the: prinelpat of

Any deficiency-in the amount of such aggr gate monthly payment shall, unlegs made good by
the Mortgagor prior to the due date of thi ‘next such payment, constitute an event of defuult
under this mortgage, The Mortgageo may colloct

“late charge” not to exceod (Wwo conts
(2¢) for each dollay ($1) of each pay
5 )

nt more than fifteen “(16) dayu In arrears to cover
the extra exponse involved in handling delinquant paymonta,
3. Thatif the total of the paymenits made by the Mortgag
exceed the amount of-payments actually made by the Mort g
or insurance premiums, as the case may be, such excoss shall be rodited by the .’\I:;l,r.w. ¢ on subseguont
payments of the same nature to be made by the Martgagor, If, however, the monthly payments made by
the Mortgagor under (h) of paragraph 2 preceding shall not be sufficient to pay ground rent
Assessmeonts or insurance premiumas, as the ease may bo, when the same shall become duo and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary togmako up the defieion
before the date when payment of such ground rents, taxes, nese
due.  If at any time the Mortgagor shall tender to the Mortgagoe
note secured hereby, full payment of the entire indebtedn
computing the amount of such indebtedniss, eredit to the
under the provisions of (1) of paragraph 2 hereof, which the Mortgagee has not become obiligated to
pay to the Federal Housing Commissioner, and any balance remuining in the funds aceumulated undor
the provisions of (b) of paragraph 2 hereof,  If there shall bo & defuult under any of the provisions of

or under (b) of paragraph £ preceding shnll

o for ground vents, taxes asid nwse ment

y taxon and

¥, on o
sments, or insurance promiume shall be
v inneeordunco with the provisfons of the
a4 represented thereby, the Mortgages shall, In
account of the Mortgagor sl payments mnile




